
 

 

 

Date: May 22, 2026 

 

To, 

BSE Limited  

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400001,  

Maharashtra, India. 

 

SUB:  Detailed Public Statement to the Shareholders of Dolphin Medical Services Limited (“Target 

Company”) in terms of Regulations 4 of Securities and Exchange Board of India (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 

 

Dear Sir /Madam,  

 

We, Rarever Financial Advisors Private Limited (hereafter referred to as “Manager to the Offer”), are 

hereby submitting the Detailed Public Statement made by us on behalf of Mr. Amarandhar Reddy Kotha 

(Acquirer 1) and  Mr. Mallour Rajesh Kumar (“Acquirer 2”) to acquire 39,25,988 equity shares representing 

26% of the total paid-up equity shares of Target Company at a price of ₹ 4.80/- for each equity shares of 

Target Company, pursuant to and in compliance with Regulation 4 of Securities and Exchange Board of  

India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments 

thereto. 

 

Kindly take the same on your record.  

 

Yours Faithfully,  

 

For Rarever Financial Advisors Private Limited  

 

 

 

____________________________ 

Mr. Prasann Bhatt 

Authorised Signatory  

 

Place: Ahmedabad  
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      2. E – Newspaper Copy 
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Digitally signed by 
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 4 READ WITH REGULATIONS 13(4), 14(3) AND 
15(2) AND OTHER APPLICABLE REGULATIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT 
AMENDMENTS THEREOF 
 

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF 

DOLPHIN MEDICAL SERVICES LIMITED 
Registered Office: Level 3, Plot No 13, Green Lands Colony, Gachibowli, Seri Lingampally, K.V.Rangareddy, 

Hyderabad, Telangana, 500032,India; 

Tel. No. +91-040-65889357 / 23738877; 

E-mail: dolphincomplianceofficer@gmail.com; 

Website: www.dolphinmedicalservices.com;  CIN: L24239TG1992PLC014775 
OPEN OFFER FOR ACQUISITION OF UPTO 39,25,988 FULLY PAID-UP EQUITY SHARES HAVING FACE VALUE 
OF ₹10.00 EACH (“EQUITY SHARES”), CONSTITUTING 26.00% OF THE VOTING SHARE CAPITAL OF 
DOLPHIN MEDICAL SERVICES LIMITED (“TARGET COMPANY”), FROM ITS PUBLIC SHAREHOLDERS AT AN 
OFFER PRICE OF ₹4.80 PER OFFER SHARE, PAYABLE IN CASH, BY MR. AMARANDHAR REDDY KOTHA 
(ACQUIRER 1) AND MR. MALLOUR RAJESH KUMAR (ACQUIRER 2), (COLLECTIVELY REFERRED TO AS THE 
“ACQUIRERS”), PURSUANT TO AND IN COMPLIANCE WITH REGULATION 4, OF THE SECURITIES AND 
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 
2011, INCLUDING SUBSEQUENT AMENDMENTS THERETO (“SEBI (SAST) REGULATIONS”). (“OFFER” OR 
“OPEN OFFER”). 

 
This Detailed Public Statement (“DPS”) is being issued by Rarever Financial Advisors Private Limited, the 
Manager to the Offer (“Manager”), for and on behalf of the Acquirers to the Public Shareholders of the Target 
Company in compliance with Regulations 13(4), 14(3) and 15(2) and other applicable provisions of the Securities 
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended 
(“SEBI (SAST) Regulations”), pursuant to the Public Announcement (“PA”) dated May 15, 2026 made in relation to 
the Open Offer to acquire equity shares and voting share capital of the Target Company under Regulation 4 of the 
SEBI (SAST) Regulations. The PA was filed with Securities and Exchange Board of India (“SEBI”), BSE Limited 
(“BSE”), and submitted to the Target Company on May 15, 2026 in accordance with the SEBI (SAST) Regulations. 
  
For this Detailed Public Statement, the following terms have the meaning assigned to them herein below: 
 
“Acquirers” refers to Mr. Amarandhar Reddy Kotha (Acquirer 1) and Mr. Mallour Rajesh Kumar (Acquirer 2); 
 
“Equity Shares” means fully paid-up equity shares of the Target Company of Face Value of ₹ 10/- (Rupees Ten Only) 
each; 
 

“Identified Date” shall mean the date falling on the 10th working day prior to the commencement of the Tendering 
Period (as defined below), for the purpose of determining the Public Shareholders to whom the Letter of Offer in 
relation to this Offer (the “Letter of Offer” or “LoF”) shall be sent. 

“Offer Period” has the same meaning as ascribed to it in the “SEBI (SAST) Regulations, 2011” 

“Offer Size” means acquisition up to 39,25,988 Equity Shares of face value of ₹ 10/- representing 26% of the Voting 
Equity Share Capital of the Target Company, subject to the terms and conditions mentioned in the Public 
Announcement and to be set out in the Detailed Public Statement and the Letter of Offer (“LoF”) proposed to be 
issued in accordance with the SEBI (SAST) Regulations, 2011; 

“Offer Price” means an offer price of ₹ 4.80/- per Share. The Equity Shares of the Target Company are frequently 

traded within the meaning of Regulation 2(1)(j) of the SEBI (SAST) Regulations, 2011. The Offer Price has been 

determined in accordance with the provisions of Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011. 

Assuming full acceptance under this Open Offer, the aggregate consideration payable to the Public Shareholders in 

accordance with the SEBI (SAST) Regulations, 2011 will be ₹1,88,44,743/-; 

“Paid-up Equity Share Capital” means ₹ 15,09,99,520/- divided into 1,50,99,952 Equity Shares of face value of ₹ 

10/- each. 

 

“Promoter Sellers” means Mr. Gude Venkata Mohan Prasad and Mrs. Lakshmi Sudha Madala. 
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“Public Shareholders” means all the equity shareholders of the Target Company excluding (i) the Promoters and 
members of the Promoter Group of the Target Company; (ii) the Acquirers and any Persons Deemed to be Acting in 
Concert with the Acquirers; and (iii) the Parties to the SPA (as defined below) and any Persons Deemed to be Acting 
in Concert with the parties to the SPA. 

“SPA” means Share Purchase Agreement executed on Friday, May 15, 2026, between Acquirers and Promoter 
Sellers.  

“Stock Exchange” means the BSE Limited (BSE); 

“Tendering Period” has the meaning ascribed to it under the SEBI (SAST) Regulations, 2011; 

“Voting Share Capital” means the total voting Equity Share Capital of the Target Company on a fully diluted basis 
as of the 10th (Tenth) Working Day from the closure of the Tendering Period of the Open Offer; 

“Working Day” means any working day of the Securities and Exchange Board of India; 

 
I. DETAILS OF THE ACQUIRERS, SELLING PROMOTER SHAREHOLDERS, TARGET COMPANY, AND OFFER 
 
1. ACQUIRERS 
 
A. Mr. Amarandhar Reddy Kotha (Acquirer 1) 
  

a. Acquirer 1, Mr. Amarandhar Reddy Kotha, son of Mr. Narayana Reddy Kotha, aged about 52 years, is an Indian resident 

and holds Permanent Account Number (“PAN”) AKQPK5172K. His residential address is Villa No. 12, Vision Infiniti 

Homes, Tellapur, Sangareddy District, R.C. Puram Mandal, Telangana – 502032, India. Tel. No.: +919948298078 ; E-

mail: amar.kotha@icloud.com.  

b. Acquirer 1 holds a Master of Science (M.Sc.) degree from Osmania University, India. He has also completed online 

certificate course in MBA Essentials from the London School of Economics, United Kingdom. He is an entrepreneur 

with interests in the information technology sector and is engaged in investment and related activities. 

c. The net worth of Acquirer 1 as on April 29, 2026, is Rs. 149.96 Crores, as certified by CA Rakesh Kumar Mandal 

(Membership No. 315488, Firm Registration Number 043963N), Proprietor of Rakesh M & Associates, Chartered 

Accountants, having office at No. 55, Third Floor, Saidulajab, Near West End Marg, New Delhi – 110030, vide certificate 

dated May 09, 2026 (UDIN: 26315488RWEMUU3087). The said certificate also confirms that the acquirer has adequate 

financial resources to meet the fund requirements for fulfilling the obligations of the open offer.  

 

B. Mr. Mallour Rajesh Kumar, Acquirer 2 
 

a. Acquirer 2, Mr. Mallour Rajesh Kumar, son of Mr. Mallour Venkateswarlu, aged about 40 years, is an Indian resident 

and holds Permanent Account Number (“PAN”) ARBPM3499H. His residential address is 7-2-1669, Athena C 504, 

Lodha Casa Paradiso, Sanathnagar, Hyderabad, Telangana, India, 500018, India. Tel. No.: +919908398498; E-mail: 

rkmallour@gmail.com. 

 

b. Acquirer 2 holds a Master of Business Administration (MBA) in Finance degree from Anna University, India. He is a 

finance professional and strategic advisor specializing in corporate governance, regulatory compliance, and board-

level advisory.  

 

c. The net worth of the Acquirer 2 as on April 29, 2026, is Rs. 3.57 Crores, as certified by CA Rakesh Kumar Mandal 

(Membership No. 315488, Firm Registration Number 043963N), Proprietor of Rakesh M & Associates, Chartered 

Accountants, having office at No. 55, Third Floor, Saidulajab, Near West End Marg, New Delhi – 110030, vide 

certificate dated May 09, 2026 (UDIN: 26315488ZXQMVL5725). The said certificate also confirms that the acquirer 

has adequate financial resources to meet the fund requirements for fulfilling the obligations of the open offer. 
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C. Name(s) of the Companies in which the Acquirers holds Directorship: 
 

Sr. Name of the Acquirers Name of the Company 

1. 

Mr. Amarandhar Reddy Kotha  

(Acquirer 1)  

(DIN: 07425226) 

a. Datacipher Education Services Private Limited 

b. Airtree Ventures Private Limited 

c. Global Tech Skills Private Limited 

d. Datacipher Limited. 

2. 

Mr. Mallour Rajesh Kumar 

(Acquirer 2)  

(DIN: 08125774)  

a. Datacipher Education Services Private Limited,  

b. Airtree Ventures Private Limited,  

c. Global Tech Skills Private Limited,  

d. Ark Energy Private Limited and  

e. I.C.S.A. (India) Limited. 

 
He is acting as whole time director and CFO of Datacipher Limited. 
Further, he is the partner of GP and NR Ventures LLP.  

 
D. Acquirers’ Undertakings and Confirmations 

 
1. The Acquirers are inter-related due to the relationships outlined as below: 

 

Acquirers 1 and Acquirer 2 are the common directors of Datacipher Education Services Private Limited, Airtree 

Ventures Private Limited, Datacipher Limited and Global Tech Skills Private Limited.  

 

2. As on date of this Detailed Public Statement, the Acquirers have confirmed, warranted, and undertaken that:  

 

Acquirer 1 is not on the Board of the Target Company and does not hold any equity shares in the Target company. 

Acquirer 2 is the Non-Executive Director and holds 1,327 Equity shares as public shareholder of the Target Company. 

Except from being the parties to the Share Purchase Agreement, directorship and shareholding, the Acquirers do 

not hold any other interest or maintain any other relationship in or with the Target Company.  

 

3. The Acquirers do not belong to any group of the Target Company. 

 

4. The Acquirers do not form a part of the current promoter and promoter group of the Target Company.  

 

5. The Acquirers hereby confirm that they have not been debarred or prohibited by SEBI from accessing the stock 

market or dealing in securities, in terms of directions issued under Section 11B of the SEBI Act, 1992 as amended 

or under any other regulation made under the SEBI Act. 

 

6. The Acquirers and the other companies, in which he is the promoter and/or director, have not been prohibited from 

assessing the capital market under any order/direction passed by SEBI.  

 

7. The Acquirers have not been categorized nor are appearing in the ‘Wilful Defaulter or a fraudulent borrower’ list 

issued by any bank, financial institution, or consortium thereof in accordance with the guidelines on wilful 

defaulters or fraudulent borrowers issued by Reserve Bank of India. 

 

8. The Acquirers are not declared as ‘Fugitive Economic Offenders’ under Section 12 of the Fugitive Economic 

Offenders Act, 2018. 

 

9. No person is acting in concert with the Acquirers for the purposes of this Offer. While persons may be deemed to be 

acting in concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (‘Deemed 

PACs’), however, such Deemed PACs are not acting in concert with the Acquirers for the purposes of this Offer, within 

the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations. 

 



10. Pursuant to the contractual arrangement (i.e., the SPA) Acquirers will hold 20.95 % of Equity Share Capital in the 

Target Company. 

 

11. The Acquirers will not sell the Equity Shares of the Target Company, held, and acquired, if any, during the Offer 

period in terms of Regulation 25(4) of the SEBI (SAST) Regulations. 

 

12. The Acquirers undertakes that during the Offer Period, every acquisition of Equity Shares of the Target Company 

made by the Acquirers or by persons acting in concert with him, if any, shall be disclosed in the manner specified, to 

each of the Stock Exchanges on which the Equity Shares of the Target Company are listed and to the Target Company 

at its registered office, within twenty-four (24) hours of such acquisition, in accordance with Regulation 18(6) of 

the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. Further, the Acquirers and persons 

acting in concert with him shall not acquire or sell any Equity Shares of the Target Company during the period 

commencing from three (3) working days prior to the commencement of the Tendering Period and until the 

expiry/closure of the Tendering Period. 

 

13. Upon sale of the shareholding of the Selling Promoter Shareholders in the Target Company pursuant to the Share 

Purchase Agreement, they will cease to be members of the promoter and promoter group of the Target Company in 

accordance with the applicable law. The existing Selling Promoter Shareholders will transfer control and 

management of the Target Company to the Acquirers and submit an application for Reclassification from the 

‘Promoter and Promoter Group’ categories, in accordance with Regulation 31A of the SEBI (LODR), Regulations. 

 

14. Upon consummation of the Underlying Transactions as contemplated under the Share Purchase Agreement, and 

post successful completion of the Offer, the Acquirers will acquire control over the Target Company, and the 

Acquirers shall become the promoters of the Target Company in accordance with the provisions of the SEBI (LODR) 

Regulations.  

 

15. The Acquirers do not have an intention to delist the Target Company pursuant to this Offer. 

 
2. INFORMATION ABOUT THE SELLING PROMOTER SHAREHOLDERS 

 
(The disclosure mentioned under this section has been sourced from information provided by the Promoter Sellers) 

 
2.1. The Acquirers and the Promoter Sellers executed a Share Purchase Agreement dated Friday, May 15, 2026, in 

pursuance of which the Acquirers have proposed to acquire 31,63,390 Sale Shares representing 20.95% of the Voting 

Share Capital of the Target Company at a negotiated price of ₹1.80/- per Sale Share, aggregating to a maximum 

consideration of ₹56,94,102.00 /-, subject to the terms and conditions, payable through banking channels subject to 

such terms and conditions as mentioned in the Share Purchase Agreement. 

 

2.2. The details of the Promoter Sellers who have entered into the SPA with Acquirers, are as follows: 

 
Upon completion of the Open Offer formalities, the existing Promoters will transfer control and management of the 
Target Company to the Acquirers and submit an application for reclassification from the ‘Promoter and Promoter 
Group’ categories, in accordance with Regulation 31A of the SEBI (LODR) Regulations. 
 
The Promoter Sellers have not been prohibited by SEBI from dealing in securities, in terms of directions issued 
under Section 11B of the SEBI Act or under any other regulation made under the SEBI Act. 
 

3. INFORMATION ABOUT THE TARGET COMPANY 
 
(The disclosure mentioned under this section has been sourced from information published by the Target Company in the 
public domain) 

 
3.1. The Target Company was incorporated on September 21, 1992, under the provisions of the Companies Act, 1956, 

under the name and style as Dolphin Scanning Services Limited vide certificate of incorporation, issued by Registrar 

of Companies, Hyderabad. Subsequently, the name of the Target Company was change to Dolphin Medical Services 



Limited vide certificate dated November 08, 1993. The Target Company bears Corporate Identity Number (CIN) 

L24239TG1992PLC014775. 

 

3.2. The Registered Office of the Target Company is situated at Level 3, Plot No 13, Green Lands Colony, Gachibowli, Seri 

Lingampally, K.V.Rangareddy, Hyderabad, Telangana, 500032, India. The Target Company can be contacted via 

telephone number: 040-65889357/23738877; via Email: dolphincomplianceofficer@gmail.com  or through its 

website: www.dolphinmedicalservices.com. 

 

3.3. Dolphin Medical Services Limited is engaged in providing diagnostic and healthcare services, including radiology, 

pathology, and ophthalmic care. The Company operates diagnostic centers equipped with medical infrastructure to 

deliver comprehensive healthcare solutions. 

 
3.4. The Authorized Share Capital of the Target Company is ₹ 25,00,00,000/-. The paid-up Equity Share Capital of the 

Target Company is ₹ 15,09,99,520/- comprising 1,50,99,952 Equity Shares of ₹ 10/- each fully paid up. 

 
3.5. The Equity Shares of the Target Company are presently listed on BSE Limited (Security Code: 526504) 

 
3.6. The ISIN of the Equity Shares of the Target Company is INE796B01013. The Equity Shares of the Target Company 

have not been delisted from any stock exchange in India. 
 

3.7. The Equity Shares of the target company are Frequently traded in terms of regulation 2(1)(j) of the SEBI (SAST) 
Regulations. 
 

3.8. As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended March 
31, 2026 (i) there are no partly paid-up Equity Shares; (ii) it has not issued any convertible securities. 
 

3.9. The Target company does not have any Subsidiary or associate Company, nor does it have a Joint Venture with any 
entity.  
 

3.10. There has been no merger/de-merger, or spin-off during the last three years involving the Target Company. 
 

3.11. The trading in Equity shares of the Target Company is restricted to trade every Monday due to Suspension on 
account of non-payment of ALF dues. The company has filed revocation of suspension of equity shares on May 09, 
2026 with BSE. The same is under process. 
 

3.12. The extracts of the financial information are encapsulated as under: 
(₹ in Lakhs) 

Particulars 

Audited Financial Statements for the Financial Year ending 
March 31 

2026 2025 2024 

Total Revenue  78.69 81.62 71.54 
Net Earnings or Profit/(Loss) after tax 4.19 (3.38) (10.40) 
Earnings per Share (EPS) 0.02  (0.02)  (0.07) 
Net Worth 1,008.137 1,003.951  1,007.331 
Book Value Per share 6.68 6.65  6.67 
Return On Net worth  0.42 - - 

 
3.13. The Present Board of Directors of Target Company are as follows: 

 
Sr. No. Name Designation DIN/PAN 

1. Venkata Mohan Prasad Gude CEO and Managing Director 01236113 

2. Lakshmi Sudha Madala Whole-Time director 01235522 

3. Bhamidipati Suryaprakash Additional Director 03030632 

4. Rajesh Kumar Mallour Additional Director 08125774 

5. Vaishnavi Sharma CFO and Company Secretary *****1762H 
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6. Srujana Siddhani Additional Director 10221292 

7. Kolachalama Saikumar Additional Director 11660879 

 
4. DETAILS OF THE OFFER 
 
4.1. The Offer is being made by the Acquirers under the provisions of Regulations 4 of the SEBI (SAST) Regulations to 

acquire up to 39,25,988 fully paid up equity shares having a face value of ₹ 10/- representing 26.00% of the Voting 
Share Capital of the Target Company, made by the Acquirers at an Offer Price of ₹4.80/- per fully Paid-Up Equity 
Share from the Public Shareholders of the Target Company. 
  

4.2. Assuming full acceptance, the total consideration payable by the Acquirers under the Offer aggregates to 
₹1,88,44,743.00/-, payable in cash, in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST) 
Regulations, that will be offered to the Public Shareholders who validly tender their Equity Shares in the Open Offer, 
subject to the terms and conditions set out in the Offer Documents. 
 

4.3. The Offer is being made to all the eligible Public Shareholders of the Target Company in accordance with the 
Regulation 4 of the SEBI (SAST) Regulations, 2011. 
 

4.4. This Offer is a mandatory open offer and is not conditional upon any minimum level of acceptance in terms of 
Regulation 19(1) of SEBI (SAST) Regulations. 

 
4.5. This Offer is not a competitive bid in terms of the Regulation 20 of SEBI (SAST) Regulations. 
 
4.6. This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of Equity Shares of the Target 

Company. 
 

4.7. As on the date of this Detailed Public Statement, except as stated below, there are no conditions stipulated in the 
Share Purchase Agreement which are beyond the reasonable control of the Acquirers, the non-fulfilment of which 
may result in withdrawal of the Offer under Regulation 23(1) of the SEBI (SAST) Regulations. 
 

4.8. The Promoter Sellers shall not make any materially adverse changes in the Target Company and shall inform the 
Acquirers for any materially adverse event or any material litigation or winding up or other proceedings initiated 
or threatened against the Target Company. If any materially adverse change happens then the Acquirers shall have 
the option not to proceed with the underlying transaction. 

 
4.9. The Manager does not hold any Equity Shares in the Target Company on the date of appointment as Manager to the 

Offer. The Manager hereby declares and undertakes that; it shall not deal in the Equity Shares of the Target Company 
during the period commencing from the date of their appointment as Manager until the expiry of 15 Days from the 
date of closure of this Offer. 
 

4.10. In accordance with Regulation 23 (1) of the SEBI (SAST) Regulations, this Offer, shall not be withdrawn except under 
the following circumstances:  
 

a) If statutory approvals required for this Offer or for acquisition of Sale Shares as stipulated under the Share Purchase 
Agreement are refused, provided these requirements for approval have been disclosed in the Detailed Public 
Statement and the Letter of Offer. Public Shareholders are requested to note that, as on the date of this Detailed 
Public Statement, there are no statutory or other approvals required to implement the Offer. 
 

b) The Acquirers, being a natural person, have died. 
 

c) Any condition stipulated in the Share Purchase Agreement attracting the obligation to make the Open Offer is not 
met for reasons outside the reasonable control of the Acquirers, and such Share Purchase Agreement is rescinded, 
subject to such conditions having been specifically disclosed in this Detailed Public Statement and the Letter of Offer.  

 
d) If SEBI determines that circumstances merit the withdrawal of the Offer, in which case SEBI shall issue a reasoned 

order permitting the withdrawal, which will be published on SEBI’s official website.  
 
In the event of the withdrawal of this Offer, the Acquirers shall, through the Manager to the Offer, within 2 (Two) 
Working Days of such withdrawal, make an announcement in the Newspapers in which the Detailed Public 
Statement for this Offer was published, providing the grounds and reasons for the withdrawal. Simultaneously with 



the announcement, the Acquirers shall inform in writing the SEBI, BSE Limited, and the Target Company at its 
registered office. 

 
4.11. The Acquirers do not have any plans to alienate any material assets of the Target Company whether by way of sale, 

lease, encumbrance or otherwise for a period of 2 years except in the ordinary course of business.  
 
4.12. The Target Company’s future policy for disposal of its assets, if any, within 2 years from the completion of Offer will 

be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of 
the shareholders through Special Resolution passed by way of postal ballot and the notice for such postal ballot shall 
contain reasons as to why such alienation is necessary in terms of Regulation 25 (2) of SEBI (SAST) Regulations 
2011 and subject to the provisions of applicable law as may be required. 
 

4.13. This Detailed Public Statement is being published in the following newspapers: 
 

PUBLICATION LANGUAGE EDITION 
Financial Express English daily All Editions 

Jansatta Hindi Daily All Editions 
Mumbai Lakshadeep Marathi Daily Mumbai Edition 

Mana Telangana Hyderabad Daily Hyderabad Edition 
 

4.14. The Public Shareholders who tender their Equity Shares in this Offer shall ensure that all the Equity Shares validly 
tendered by the Public Shareholders in this Offer in accordance with the terms and conditions set forth in the Public 
Announcement, this Detailed Public Statement and as will be set out in the Offer Documents, and the tendering 
Public Shareholders shall have obtained all necessary consents for it to sell the Offer Shares on the foregoing basis. 
The locked-in Equity Shares, if any, may be transferred to the Acquirers subject to the continuation of the residual 
lock-in period in the hands of the Acquirers, as may be permitted under applicable law. The Manager to the Offer 
shall ensure that there shall be no discrimination in the acceptance of locked-in and non-locked-in Equity Shares 

 
4.15. The Offer Shares of the Target Company will be acquired by Acquirers as fully paid up, free from all liens, charges, 

and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights 
offer declared thereof. 

 
4.16. If the aggregate number of Equity Shares validly tendered in this Offer by the Public Shareholders, is more than the 

Offer Size, then the Equity Shares validly tendered by the Public Shareholders will be accepted on a proportionate 
basis, in consultation with the Manager. 

 
4.17. In terms of Regulation 25(2) of SEBI (SAST) Regulations, the Acquirers hereby undertake and declare that, they do 

not have any intention to alienate any material assets of the Target Company whether by way of sale, lease, 
encumbrance, or otherwise for the period 2 years from the closure of this Offer, except (a) in the ordinary course of 
business of the Target Company; and (b) on account of regulatory approvals or conditions or compliance with any 
law that is binding on or applicable to the Target Company. 
 

4.18. As per Regulation 38 of the SEBI (LODR) Regulations read with Rule 19A of the Securities Contract (Regulation) 
Rules, 1957, as amended (‘SCRR’), the Target Company is required to maintain minimum public shareholding, as 
determined in accordance with the SCRR, on a continuous basis for listing. Upon completion of the Underlying 
Transaction and this Offer, if the public shareholding of the Target Company falls below the minimum level of public 
shareholding as required to be maintained by the Target Company as per the SCRR, and the SEBI (LODR) 
Regulations, the Acquirers undertake to take necessary steps to facilitate the compliance by the Target Company 
with the relevant provisions prescribed under the SCRR, as per the requirements of Regulation 7(4) of the SEBI 
(SAST) Regulations and/or the SEBI (LODR) Regulations, within the time period stated therein, i.e., to bring down 
the non-public shareholding to 75.00% within 12 months from the date of such fall in the public shareholding to 
below 25.00%, through permitted routes and/or any other such routes as may be approved by SEBI from time to 
time. Upon completion of this Offer and SPA obligations, assuming full acceptance, the Acquirers will hold 70,89,378 
Equity Shares, representing 46.95% of the Voting Share Capital of the Target Company. 
 

II. BACKGROUND TO THE OFFER 
 

1. In pursuance of the Share Purchase Agreement, the Acquirers shall acquire 31,63,390 Equity Shares representing 
20.95% of the Voting Share Capital for an aggregate consideration of ₹56,94,102/-, payable subject to the terms and 
conditions specified in the said Share Purchase Agreement.  



 
2. Pursuant to the acquisition under the SPA, the Acquirers is making an Open Offer in terms of Regulation 4 of the 

SEBI (SAST) Regulations, 2011. The Offer Price will be payable in cash by the Acquirers in accordance with the 
provisions of Regulation 9(1)(a) of the SEBI (SAST) Regulations. 
 

3. The prime object of this Offer is to acquire substantial Equity Shares and Voting Share Capital accompanied by 

control over the Target Company. The Acquirers intend to expand the Target Company’s business activities by 

carrying on additional business for commercial reasons and operational efficiencies. The Acquirers reserve the right 

to modify the present structure of the business in a manner which is useful to the larger interest of the shareholders. 

Any change in the structure that may be carried out, will be in accordance with applicable laws. 

III. EQUITY SHAREHOLDING AND ACQUISITION DETAILS 
 

1. The current and proposed shareholding pattern of Acquirers in the Target Company and the details of the 
acquisition are as follows: 

           
Details Acquirer 1 Acquirer 2 Total 

Name of Acquirer(s) 
Mr.  Amarandhar 

Reddy Kotha   

Mr.  Mallour 
Rajesh Kumar 

 
-- 

Name(s) of persons in control / promoters of 
Acquirers / PAC where Acquirers / PAC are 
companies 

Not Applicable Not Applicable -- 

Name of the Group, if any, to which the Acquirer 
belongs to 

Not Applicable Not Applicable -- 

Pre-transaction 
Shareholding 

No. of Equity 
Shares 

Nil 1,327 1,327 

% of Paid-up 
Equity Share 
Capital 

Nil 0.01% 0.01% 

Shares acquired between the 
PA date and the DPS date 

No. of Equity 
Shares 

Nil Nil Nil 

Proposed shareholding after 
the acquisition of Equity 
Shares which Triggered the 
Open Offer (i.e. Post SPA) 

No. of Equity 
Shares 

27,20,515 4,42,875 31,63,390 

% of Voting 
Share Capital 

18.02%* 2.93% 20.95% 

Open Offer 26%  39,25,988 - 39,25,988 
Proposed shareholding after 
the acquisition of Equity 
Shares (including Offer 
Shares, assuming full 
acceptance) which triggered 
the Open Offer as on 10th 
working day after closing of 
tendering period) 

No. of Equity 
Shares 

 
66,46,503 

 
 

4,44,202  

 

 
70,90,705 

% of Voting 
Share Capital 

44.02%* 2.94% 46.96% 

Any other interest in the Target Company 

As on date of this Public Announcement, Mr. Mallour Rajesh 
Kumar (Acquirer 2) is the Non-Executive Director 
(Additional Director) and public shareholder of the Target 
Company. Except from being the parties to the Share 
Purchase Agreement, directorship and shareholding, the 
Acquirers do not have any other interest or any other 
relationship in or with the Target Company. 

Note:  
* Please note the difference, if any, in the percentage is due to rounding-off.  
• No person is acting in concert with the Acquirers for the purposes of this Open Offer. While persons may be deemed to 

be acting in concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations ("Deemed 

PACs"), however, such Deemed PACs are not acting in concert with the Acquirers for the purposes of this Open Offer, 

within the meaning of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations.  



• The Acquirers will become the Promoters of the Target Company and shall have control over the Target Company post 

completion of the open offer.  

 
IV. OFFER PRICE 

 
1. The Equity Shares of the Target Company bearing ISIN ‘INE796B01013’ are presently listed on the BSE Limited 

bearing Scrip ID ‘DOLPHMED’ and Scrip Code ‘526504’. 
 

2. The trading turnover in the Equity Shares of the Target Company on BSE Limited having nationwide trading terminal 
based on trading volume during the 12 (Twelve) calendar months prior to the month of Public Announcement (May 
01, 2025, up to April 30, 2026) have been obtained from www.bseindia.com, as given below: 

 

Stock Exchange 
Total no. of Equity Shares traded during 

the 12 calendar months prior to the 
month of Public Announcement 

Total no. of 
listed Equity 

Shares 

Trading turnover 
(as % of Equity 
Shares listed) 

BSE Limited 21,51,784 1,50,99,952 14.25% 
 
Based on the information provided above, the Equity Shares of the Target Company are ‘frequently traded’ in terms 
of Regulation 2(1)(j) of the SEBI (SAST) Regulations, and hence the Offer Price has been determined in accordance 
with the parameters prescribed under Regulations 8 (1) and 8 (2) of the SEBI (SAST) Regulations. 

 
3. The Offer Price of ₹4.80/- is justified in terms of Regulation 8 of the SEBI (SAST) Regulations, being more than 

highest of the following: 
 

Sr. 
No. 

Particulars Price 

3.1.  
Negotiated Price under the Share Purchase Agreement attracting the obligations to 
make a Public Announcement for the Offer 

₹1.80/- 

3.2.  
The volume-weighted average price paid or payable for acquisition(s) by 
Acquirers, during the 52 weeks immediately preceding the date of Public 
Announcement 

Not Applicable 

3.3.  
The highest price paid or payable for any acquisition by Acquirers, during the 26 
weeks immediately preceding the date of Public Announcement 

Not Applicable 

3.4.  

The volume-weighted average market price of Equity Shares for a period of 60 
trading days immediately preceding the date of Public Announcement as traded on 
BSE Limited where the maximum volume of trading in the Equity Shares of the 
Target Company are recorded during such period, provided such shares are 
frequently traded 

₹4.80/- 

3.5.  

Where the Equity Shares are not frequently traded, the price determined by 
Acquirers and the Manager considering valuation parameters per Equity Share 
including, book value, comparable trading multiples, and such other parameters as 
are customary for valuation of Equity Shares 

Not Applicable 

3.6.  
The per equity share value computed under Regulation 8(5) of SEBI (SAST) 
Regulations, if applicable 

Not Applicable, 
since this is not an 
indirect acquisition 
of Equity Shares 

 
In view of the parameters considered and presented in the table above, in the opinion of Acquirers and Manger to 
the offer, the Offer Price of ₹4.80/- per Offer Share being the highest of the prices mentioned above is justified in 
terms of Regulation 8(2) of the SEBI (SAST) Regulations and is payable in cash.  
 

4. Based on the confirmation provided by Target Company and based on the information available on the website of 
BSE Limited, since the date of the Public Announcement, there have been no corporate actions by the Target 
Company warranting adjustment of the relevant price parameters under Regulation 8(9) of the SEBI (SAST) 
Regulations. 

 
5. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, stock split, 

consolidation, dividend, demergers, reduction, etc. where the record date for effecting such corporate actions falls 
between the date of this Detailed Public Statement up to 3 Working Days prior to the commencement of the 

http://www.bseindia.com/


Tendering Period, in accordance with Regulation 8(9) of the SEBI (SAST) Regulations. However, no adjustment shall 
be made for dividend with a record date falling during such period except where the dividend per share is more 
than 50.00% higher than the average of the dividend per share paid during the 3 Financial Years preceding the date 
of Public Announcement. 

 
6. As on date of this Detailed Public Statement, there has been no revision in the Offer Price or to the size of this Offer 

as on the date of this Detailed Public Statement. In case of any revision in the Offer Price or Offer Size, the Acquirers 
would comply with Regulation 18 and all other applicable provisions of SEBI (SAST) Regulations. 

 
7. In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be 

revised at any time prior to the commencement of the last 1 Working Day before the commencement of the 
Tendering Period. In the event of such revision: (a) the Acquirers shall make corresponding increases to the Escrow 
Amount; (b) make a public announcement in the same newspapers in which the Detailed Public Statement has been 
published; and (c) simultaneously with the issue of such public announcement, inform SEBI, the BSE Limited, and 
the Target Company at its registered office of such revision. 

 
8. In the event of acquisition of the Equity Shares by the Acquirers during the Offer Period, whether by subscription or 

purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal to or more 
than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. In the 
event of such revision, the Acquirers shall: (a) make corresponding increases to the Escrow Amount; (b) make a 
public announcement in the same newspapers in which the Detailed Public Statement has been published; and (c) 
simultaneously with the issue of such public announcement, inform SEBI, BSE Limited, and the Target Company at 
its registered office of such revision. However, the Acquirers shall not acquire any Equity Shares after the 3rd Working 
Day prior to the commencement of the Tendering Period of this Offer and until the expiry of the Tendering Period 
of this Offer. 

 
9. If the Acquirers acquire Equity Shares of the Target Company during the period of 26 weeks after the Tendering 

Period at a price higher than the Offer Price, the Acquirers will pay the difference between the highest acquisition 
price and the Offer Price, to all Public Shareholders whose Equity Shares has been accepted in the Open Offer within 
60 days from the date of such acquisition. However, no such difference shall be paid if such acquisition is made under 
another Open Offer under SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting 
of Equity Shares) Regulations, 2021, or open market purchases made in the ordinary course on the stock exchange, 
not being negotiated acquisition of Equity Shares of the Target Company in any form. 
 

V. FINANCIAL ARRANGEMENTS 
 

1. The maximum consideration payable by Acquirers to acquire 39,25,988 Offer Shares, representing 26.00% of the 
Voting Share Capital of the Target Company, at an offer price of ₹4.80/- per Offer Share, to the Public Shareholders 
of the Target Company, payable in cash, assuming full acceptance aggregating to a maximum consideration of 
aggregating to an amount of ₹1,88,44,743.00/-.  
 

2. In accordance with Regulation 17 of the SEBI (SAST) Regulations, Acquirers have opened an Escrow Account under 
the name and style of ‘Mallour Rajesh Kumar Dolphin Open Offer Escrow Account’ with Axis Bank Limited and have 
deposited ₹47,20,000.00/- i.e., more than 25.00% of the total consideration payable in the Offer, assuming full 
acceptance.  
 

3. The cash deposit has been confirmed by the Escrow Bank.  
  

4. The Acquirers, the Manager to the offer and Axis Bank Limited, a Scheduled Commercial Bank and carrying on 
business as of banking in India under Banking Regulations, Act, 1949 registered office at Trishul, Opp. Samartheswar 
Temple, Near Law Garden, Ellisbridge, Ahmedabad -380006, Gujarat, India and having one of its branch offices at 
Ground Floor, Corporate Center, Andheri JB Nagar, Andheri (East), Mumbai - 400059, Maharashtra, India have 
entered into an Escrow Agreement dated May 15, 2026 and for the purpose of the Offer (the “Offer Escrow 
Agreement”).  
 

5. In terms of Regulation 25(1) of the SEBI (SAST) Regulations, the Acquirers have adequate financial resources and 
have made firm financial arrangements for the implementation of the Offer in full out of their own sources/ Net-
worth and no borrowings from any Bank and/ or Financial Institutions are envisaged. The Acquirers have sufficient 
resources to meet their obligations in full for this Offer. 
 



6. CA Rakesh Kumar Mandal (Membership Number ‘315488’, Firm Registration Number ‘043963N’), Proprietor of 
Rakesh M & Associates, Chartered Accountants, vide certificate dated May 09, 2026, has certified that the Acquirers 
have sufficient resources to meet the full obligations of the Offer. 
 

7. The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly 
empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations. 
 

8. The Acquirers have confirmed that they have, and they will continue to have, and maintain sufficient means and firm 
arrangements to enable compliance with their payment obligations under the Offer. 

 
9. In case of upward revision of the Offer Price and/or the Offer Size, the Acquirers would deposit appropriate 

additional amount into an Escrow Account to ensure compliance with Regulation 17(2) and Regulation 18(5) of the 
SEBI (SAST) Regulations, prior to effecting such revision. 

 
10. Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a) about the 

adequacy of resources to meet the financial requirements for the Open Offer and the ability of Acquirers to 
implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that firm arrangements for payment 
through verifiable means have been put in place by the Acquirers to fulfill his obligations in relation to the Offer in 
accordance with the SEBI (SAST) Regulations. 
 

VI. STATUTORY AND OTHER APPROVALS 
 

1. As on the date of Detailed Public Statement, there are no statutory approvals required to complete this Offer. 
However, in case of any such statutory approvals are required by Acquirers at a later date before the expiry of the 
Tendering Period, this Offer shall be subject to such approvals and Acquirers shall make the necessary applications 
for such statutory approvals. The Acquirers will not proceed with the Offer in the event such statutory approvals 
that are required are refused in terms of Regulation 23 of SEBI (SAST)Regulations, 2011. This Offer is subject to all 
other statutory approvals that may become applicable at a later date before the completion of the Offer. In the event 
of withdrawal, a Public Announcement shall be made within 2 (two) Working Days of such withdrawal in the same 
newspaper in which this DPS has appeared.  
 

2. All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals 
required, if any, to tender the Offer Shares (including without limitation, the approval from the Reserve Bank of 
India) and submit such approvals, along with the other documents required to accept this Offer. In the event such 
approvals are not submitted, Acquirers reserve the right to reject such Equity Shares tendered in this Offer. Further, 
if the holders of the Equity Shares who are not persons resident in India had required any approvals (including from 
the Reserve Bank of India, or any other regulatory body) in respect of the Equity Shares held by them, they will be 
required to submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender 
the Offer Shares, along with the other documents required to be tendered to accept this Offer. In the event such 
approvals are not submitted, Acquirers reserve the right to reject such Offer Shares. 

 
3. Subject to the receipt of statutory and other approvals, if any, the Acquirers shall complete all procedures relating 

to payment of consideration under this Offer within a period of 10 (ten) Working Days from the date of expiry of the 
Tendering Period to those Public Shareholders who have tendered Equity Shares and are found valid and are 
accepted for acquisition by Acquirers. 
 

4. In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI 
has the power to grant an extension of time to the Acquirers for payment of consideration to the Public Shareholders 
of the Target Company who have accepted the Offer within such period, subject to the Acquirers agreeing to pay 
interest for the delayed period if directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST) Regulations, 
2011. Further, if a delay occurs on account of willful default by the Acquirer in obtaining the requisite approvals, 
Regulation 17(9) of the SEBI (SAST) Regulations, 2011, will also become applicable and the amount lying in the 
escrow account shall become liable to forfeiture. 
 

VII. The Acquirers does not require any approval from financial institutions/banks in India for the Offer. 
  



VIII. TENTATIVE SCHEDULE OF ACTIVITY 
 

Activity Day and Date# 
Date of issue of the Public Announcement Friday, May 15, 2026 
Publication of Detailed Public Statement in the newspapers Friday, May 22, 2026 
Last date for filing of the Draft Letter of Offer with SEBI Monday, June 01, 2026 
Last date for public announcement for a Competing Offer Monday, June 15, 2026 
Last date for receipt of SEBI observations on the Draft Letter of Offer (in the 
event SEBI has not sought clarifications or additional information from the 
Manager)  

Monday, June 22, 2026 

Identified Date* Wednesday, June 24, 2026 
Last date by which the Letter of Offer after duly incorporating SEBI’s 
comments to the Draft Letter of Offer, is required to be dispatched to the Public 
Shareholders whose names appear on the register of members on the 
Identified Date  

Thursday, July 02, 2026 

Last Date by which the committee of the independent directors of the Target 
Company shall give its recommendation on the Offer to the Public 
Shareholders 

Tuesday, July 07, 2026 

Last date for upward revision of the Offer price/ Offer size Wednesday, July 08, 2026 
Last date of publication of the Offer opening public announcement, 
announcing the schedule of activities of this Offer, status of statutory and other 
approvals, if any, and procedure for tendering acceptances, in the newspapers 
in which this Detailed Public Statement has been published  

Wednesday, July 08, 2026 

Date of commencement of Tendering Period (‘Offer Opening Date’) Thursday, July 09, 2026 
Date of expiry of Tendering Period (‘Offer Closing Date’) Wednesday, July 22, 2026 
Date by which all requirements including payment of consideration, 
rejection/acceptance and return of Equity Shares to the Public Shareholders 
of the Target Company whose Equity Shares have been rejected in this Offer 

Wednesday, August 05, 2026 

Last date for publication of the post-Open Offer public announcement in the 
Newspapers 

Wednesday, August 12, 2026 

Last date for filing the post-Offer report with SEBI Wednesday, August 12, 2026 
*Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of 
Offer would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all the Public Shareholders (even 
if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to 
participate in this Offer any time during the Tendering Period. 
#The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations) 
and are subject to receipt of statutory/ regulatory approvals and may have to be revised accordingly. To clarify, the 
actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) 
Regulations. 
 

IX. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER 
 

1. The Open Offer will be implemented by the Acquirers  through the Stock Exchange Mechanism made available by 
the BSE Limited in the form of a separate window (‘Acquisition Window’), in accordance with SEBI (SAST) 
Regulations and the SEBI Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, as amended from time to 
time, read with the SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to 
time and SEBI Circular SEBI/HO/CFD/ DCR-III/CIR/P/2021/615 dated August 13, 2021 and SEBI master circular 
SEBI/HO/CFD/PoD-1/P/ CIR/2023/31 dated February 16, 2023, as amended from time to time and notices/ 
guidelines issued by BSE and the Clearing Corporation in relation to the mechanism/ process for the acquisition of 
shares through the stock exchange pursuant to the tender offers under takeovers, buy back and delisting, as 
amended and updated from time to time (‘Acquisition Window Circulars’). The facility for acquisition of Equity 
Shares through the stock exchange mechanism pursuant to the Offer shall be available on BSE in the form of the 
Acquisition Window.  

 
2. As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI’s press release dated December 

03, 2018, bearing reference number ‘PR 49/2018’, requests for transfer of securities shall not be processed unless 
the securities are held in dematerialized form with a depository with effect from April 01, 2019. However, in 
accordance with SEBI bearing reference number ‘SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020’, 
shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall 



be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in 
physical form as well are eligible to tender their Equity Shares in this Offer as per the provisions of the SEBI (SAST) 
Regulations. 

 
3. All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or holding 

locked-in Equity Shares are eligible to participate in this Offer at any time during the period from the Offer Opening 
Date and Offer Closing Date before the closure of the Tendering Period. 
 

4. The Letter of Offer shall be sent through electronic means to those Public Shareholder(s) who have registered their 
email ids with the depositories / the Company and also will be dispatched through physical mode by registered post 
/ speed post / courier to those Public Shareholder(s) who have not registered their Email Ids and to those Public 
Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request from any Public Shareholder 
to receive a copy of Letter of Offer in physical format, the same shall be provided. 
 

5. All Public Shareholders who have acquired Equity Shares, but whose names do not appear in the register of 
members of the Target Company on the Identified Date, or unregistered owners or those who have acquired Equity 
Shares after the Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer. 
The accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or 
delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way.  
 

6. The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or obtain 
a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the 
Equity Shares and their Folio Number, DP identity-client identity, current address and contact details. 
 

7. In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more 
than the number of Equity Shares agreed to be acquired in this Offer, the Acquirers shall accept those Equity Shares 
validly tendered by such Public Shareholders on a proportionate basis in consultation with the Manager. 
 

8. The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available by BSE 
Limited in the form of a separate window as provided under the SEBI (SAST) Regulations read with Acquisition 
Window Circulars.  

 
9. BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Offer.  

  
10. The Acquirers have appointed Nikunj Stock Brokers Limited as the registered broker (Buying Broker) for the Open 

Offer, through whom the purchases and the settlement of the Offer shall be made. The contact details of the Buying 
Broker are as mentioned below: 
 
Nikunj Stock Brokers Limited 
Address: A-92, Gf, Left Portion, Kamla Nagar, New Delhi - 110007, India,  
Email: info@nikunjonline.com 
Website: www.nikunjonline.com 
Tel: 011-47030000, 91-8700240043 
Contact Person: Mr. Pramod Kumar Sultania 
SEBI registration No.: INZ000169335 

 
11. All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their 

respective stockbrokers (‘Selling Brokers’) within the normal trading hours of the secondary market, during the 
Tendering Period. 
 

12. The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s website accessible at 
www.bseindia.com throughout the trading session at specific intervals by Designated Stock Exchange during the 
Tendering Period.  
 

13. A Separate Acquisition Window will be provided by the BSE to facilitate the placing of sell orders. The Selling Broker 
can enter orders for dematerialized as well as physical Equity Shares. 
 

14. The selling broker would be required to place an order/bid on behalf of the Public Shareholders who wish to tender 
their Equity Shares in the Open Offer using the Acquisition window of the BSE. Before placing the bid, the concerned 
Public Shareholder/selling broker would be required to transfer the tendered Equity Shares to the special account 

mailto:complianceofficer@nikunjonline.com
http://www.bseindia.com/


of Clearing Corporation of India Limited (“Clearing Corporation”), by using the settlement number and the 
procedure prescribed by the Clearing Corporation. 
 

15. The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity Shares will 
be separately enumerated in the Letter of Offer. 
 

16. Equity Shares should not be submitted / tendered to the Manager, the Acquirers, or the Target Company. 
 

 
X. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN 

THE LETTER OF OFFER. 
 

XI. OTHER INFORMATION 
 
1. The Acquirers accept full and final responsibility for the information contained in the Public Announcement and 

this Detailed Public Statement and for their obligations as laid down in SEBI (SAST) Regulations. All information 
pertaining to the Target Company has been obtained from publicly available sources, and the accuracy thereof has 
not been independently verified by the Manager. 
 

2. The Acquirers have appointed Integrated Registry Management Services Private Limited, as the Registrar, having 
office at No 2nd Floor, Kences Towers, 1, Ramakrishna Street, T. Nagar - 600017, Chennai, India, bearing contact 
details such as contact number ‘044 - 28143045/46’, Email Address ‘gopi@integratedindia.in’ and website 
‘www.integratedindia.in’. The Contact Person Mr. J. Gopinath can be contacted via telephone at +91-044 - 
28143045/46 or by email at gopi@integratedindia.in, on working days (except Saturdays, Sundays, and all public 
holidays).  
 

3. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Rarever Financial Advisors 
Private Limited (SEBI Registration Number: INM000013217) as the Manager, to the Offer. 
 

4. This Detailed Public Statement will be available and accessible on the website of the Manager at www.rarever.in and 
is also expected to be available on the website of SEBI at www.sebi.gov.in and BSE at www.bseindia.com. 
 

5. This Detailed Public Statement is issued by The Manager to The Offer on behalf of Acquirers: 
 

 

 
 

Name 
Registered 
Office Address 
 
Tel. No. 
Website 
SEBI Reg. No. 
Contact Person 
Email Id 

: Rarever Financial Advisors Private Limited 
: 807, Iconic Shyamal, Shyamal Cross Road, 132 
Ring Road, Satellite, Manekbag, Ahmedabad, 
Gujarat 380015. 
: +91 99981 23745  
: www.rarever.in   
: INM000013217 
: Mr. Prasann Bhatt / Mr. Jiten Patel 
: hello@rarever.in  

 

For and on behalf of the Acquirers 
 
 
Sd/- 
________________________________                                 
Mr. Amarandhar Reddy Kotha 
(Acquirer 1) 
 
Date : May 22, 2026 
Place: Hyderabad 

                 
 
 
Sd/- 
___________________________________ 
Mr. Mallour Rajesh Kumar 
(Acquirer 2) 
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This Detailed Public Statement (“DPS”) is being issued by Rarever Financial Advisors Private Limited, the Manager to
the Offer (“Manager”), for and on behalf of the Acquirers to the Public Shareholders of the Target Company in compliance with
Regulations 13(4), 14(3) and 15(2) and other applicable provisions of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”), pursuant to the Public
Announcement (“PA”) dated May 15, 2026 made in relation to the Open Offer to acquire equity shares and voting share capital
of the Target Company under Regulation 4 of the SEBI (SAST) Regulations. The PA was filed with Securities and Exchange
Board of India (“SEBI”), BSE Limited (“BSE”), and submitted to the Target Company on May 15, 2026 in accordance with the
SEBI (SAST) Regulations.
For this Detailed Public Statement, the following terms have the meaning assigned to them herein below:
“Acquirers” refers to Mr. Amarandhar Reddy Kotha (Acquirer 1) and Mr. Mallour Rajesh Kumar (Acquirer 2);
“Equity Shares” means fully paid-up equity shares of the Target Company of Face Value of ` 10/- (Rupees Ten Only) each;
“Identified Date” shall mean the date falling on the 10th working day prior to the commencement of the Tendering Period (as
defined below), for the purpose of determining the Public Shareholders to whom the Letter of Offer in relation to this Offer (the
“Letter of Offer” or “LoF”) shall be sent.
“Offer Period” has the same meaning as ascribed to it in the “SEBI (SAST) Regulations, 2011”
“Offer Size” means acquisition up to 39,25,988 Equity Shares of face value of ` 10/- representing 26% of the Voting Equity
Share Capital of the Target Company, subject to the terms and conditions mentioned in the Public Announcement and to be
set out in the Detailed Public Statement and the Letter of Offer (“LoF”) proposed to be issued in accordance with the SEBI
(SAST) Regulations, 2011;
“Offer Price” means an offer price of ` 4.80/- per Share. The Equity Shares of the Target Company are frequently traded within
the meaning of Regulation 2(1)(j) of the SEBI (SAST) Regulations, 2011. The Offer Price has been determined in accordance
with the provisions of Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011. Assuming full acceptance under this
Open Offer, the aggregate consideration payable to the Public Shareholders in accordance with the SEBI (SAST) Regulations,
2011 will be `  1,88,44,743/-;
“Paid-up Equity Share Capital” means ` 15,09,99,520/- divided into 1,50,99,952 Equity Shares of face value of ` 10/- each.
“Promoter Sellers” means Mr. Gude Venkata Mohan Prasad and Mrs. Lakshmi Sudha Madala.
“Public Shareholders” means all the equity shareholders of the Target Company excluding (i) the Promoters and members
of the Promoter Group of the Target Company; (ii) the Acquirers and any Persons Deemed to be Acting in Concert with the
Acquirers; and (iii) the Parties to the SPA (as defined below) and any Persons Deemed to be Acting in Concert with the parties
to the SPA.
“SPA” means Share Purchase Agreement executed on Friday, May 15, 2026, between Acquirers and Promoter Sellers.
“Stock Exchange” means the BSE Limited (BSE);
“Tendering Period” has the meaning ascribed to it under the SEBI (SAST) Regulations, 2011;
“Voting Share Capital” means the total voting Equity Share Capital of the Target Company on a fully diluted basis as of the
10th (Tenth) Working Day from the closure of the Tendering Period of the Open Offer;
“Working Day” means any working day of the Securities and Exchange Board of India;
I. DETAILS OF THE ACQUIRERS, SELLING PROMOTER SHAREHOLDERS, TARGET COMPANY, AND OFFER
1. ACQUIRERS
A. Mr. Amarandhar Reddy Kotha (Acquirer 1)
a. Acquirer 1, Mr. Amarandhar Reddy Kotha, son of Mr. Narayana Reddy Kotha, aged about 52 years, is an Indian resident

and holds Permanent Account Number (“PAN”) AKQPK5172K. His residential address is Villa No. 12, Vision Infiniti
Homes, Tellapur, Sangareddy District, R.C. Puram Mandal, Telangana – 502032, India. Tel. No.: +919948298078 ;
E-mail: amar.kotha@icloud.com.

b. Acquirer 1 holds a Master of Science (M.Sc.) degree from Osmania University, India. He has also completed online
certificate course in MBA Essentials from the London School of Economics, United Kingdom. He is an entrepreneur
with interests in the information technology sector and is engaged in investment and related activities.

c. The net worth of Acquirer 1 as on April 29, 2026, is Rs. 149.96 Crores, as certified by CA Rakesh Kumar Mandal
(Membership No. 315488, Firm Registration Number 043963N), Proprietor of Rakesh M & Associates, Chartered
Accountants, having office at No. 55, Third Floor, Saidulajab, Near West End Marg, New Delhi – 110030, vide
certificate dated May 09, 2026 (UDIN: 26315488RWEMUU3087). The said certificate also confirms that the acquirer
has adequate financial resources to meet the fund requirements for fulfilling the obligations of the open offer.

B. Mr. Mallour Rajesh Kumar, Acquirer 2
a. Acquirer 2, Mr. Mallour Rajesh Kumar, son of Mr. Mallour Venkateswarlu, aged about 40 years, is an Indian resident

and holds Permanent Account Number (“PAN”) ARBPM3499H. His residential address is 7-2-1669, Athena C 504,
Lodha Casa Paradiso, Sanathnagar, Hyderabad, Telangana, India, 500018, India. Tel. No.: +919908398498; E-mail:
rkmallour@gmail.com.

b. Acquirer 2 holds a Master of Business Administration (MBA) in Finance degree from Anna University, India. He is a
finance professional and strategic advisor specializing in corporate governance, regulatory compliance, and
board-level advisory.

c. The net worth of the Acquirer 2 as on April 29, 2026, is Rs. 3.57 Crores, as certified by CA Rakesh Kumar Mandal
(Membership No. 315488, Firm Registration Number 043963N), Proprietor of Rakesh M & Associates, Chartered
Accountants, having office at No. 55, Third Floor, Saidulajab, Near West End Marg, New Delhi – 110030, vide
certificate dated May 09, 2026 (UDIN: 26315488ZXQMVL5725). The said certificate also confirms that the acquirer
has adequate financial resources to meet the fund requirements for fulfilling the obligations of the open offer.

C. Name(s) of the Companies in which the Acquirers holds Directorship:
Sr. Name of the Acquirers Name of the Company
1. Mr. Amarandhar Reddy Kotha a. Datacipher Education Services Private Limited

(Acquirer 1) b. Airtree Ventures Private Limited
(DIN: 07425226) c. Global Tech Skills Private Limited

d. Datacipher Limited.
2. Mr. Mallour Rajesh Kumar a. Datacipher Education Services Private Limited,

(Acquirer 2) b. Airtree Ventures Private Limited,
(DIN: 08125774) c. Global Tech Skills Private Limited,

d. Ark Energy Private Limited and
e. I.C.S.A. (India) Limited.
He is acting as whole time director and CFO of Datacipher Limited.
Further, he is the partner of GP and NR Ventures LLP.

D. Acquirers’ Undertakings and Confirmations
1. The Acquirers are inter-related due to the relationships outlined as below:

Acquirers 1 and Acquirer 2 are the common directors of Datacipher Education Services Private Limited, Airtree
Ventures Private Limited, Datacipher Limited and Global Tech Skills Private Limited.

2. As on date of this Detailed Public Statement, the Acquirers have confirmed, warranted, and undertaken that:
Acquirer 1 is not on the Board of the Target Company and does not hold any equity shares in the Target company.
Acquirer 2 is the Non-Executive Director and holds 1,327 Equity shares as public shareholder of the Target Company.
Except from being the parties to the Share Purchase Agreement, directorship and shareholding, the Acquirers do not
hold any other interest or maintain any other relationship in or with the Target Company.

3. The Acquirers do not belong to any group of the Target Company.
4. The Acquirers do not form a part of the current promoter and promoter group of the Target Company.
5. The Acquirers hereby confirm that they have not been debarred or prohibited by SEBI from accessing the stock market

or dealing in securities, in terms of directions issued under Section 11B of the SEBI Act, 1992 as amended or under
any other regulation made under the SEBI Act.

6. The Acquirers and the other companies, in which he is the promoter and/or director, have not been prohibited from
assessing the capital market under any order/direction passed by SEBI.

7. The Acquirers have not been categorized nor are appearing in the ‘Wilful Defaulter or a fraudulent borrower’ list issued
by any bank, financial institution, or consortium thereof in accordance with the guidelines on wilful defaulters or
fraudulent borrowers issued by Reserve Bank of India.

8. The Acquirers are not declared as ‘Fugitive Economic Offenders’ under Section 12 of the Fugitive Economic Offenders
Act, 2018.

9. No person is acting in concert with the Acquirers for the purposes of this Offer. While persons may be deemed to be
acting in concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (‘Deemed PACs’),
however, such Deemed PACs are not acting in concert with the Acquirers for the purposes of this Offer, within the
meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations.

10. Pursuant to the contractual arrangement (i.e., the SPA) Acquirers will hold 20.95 % of Equity Share Capital in the Target
Company.

11. The Acquirers will not sell the Equity Shares of the Target Company, held, and acquired, if any, during the Offer period
in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

12. The Acquirers undertakes that during the Offer Period, every acquisition of Equity Shares of the Target Company made
by the Acquirers or by persons acting in concert with him, if any, shall be disclosed in the manner specified, to each
of the Stock Exchanges on which the Equity Shares of the Target Company are listed and to the Target Company at
its registered office, within twenty-four (24) hours of such acquisition, in accordance with Regulation 18(6) of the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011. Further, the Acquirers and persons acting in
concert with him shall not acquire or sell any Equity Shares of the Target Company during the period commencing from
three (3) working days prior to the commencement of the Tendering Period and until the expiry/closure of the Tendering
Period.

13. Upon sale of the shareholding of the Selling Promoter Shareholders in the Target Company pursuant to the Share
Purchase Agreement, they will cease to be members of the promoter and promoter group of the Target Company in
accordance with the applicable law. The existing Selling Promoter Shareholders will transfer control and management
of the Target Company to the Acquirers and submit an application for Reclassification from the ‘Promoter and Promoter
Group’ categories, in accordance with Regulation 31A of the SEBI (LODR), Regulations.

14. Upon consummation of the Underlying Transactions as contemplated under the Share Purchase Agreement, and post
successful completion of the Offer, the Acquirers will acquire control over the Target Company, and the Acquirers shall
become the promoters of the Target Company in accordance with the provisions of the SEBI (LODR) Regulations.

15. The Acquirers do not have an intention to delist the Target Company pursuant to this Offer.
2. INFORMATION ABOUT THE SELLING PROMOTER SHAREHOLDERS

(The disclosure mentioned under this section has been sourced from information provided by the Promoter
Sellers)

2.1. The Acquirers and the Promoter Sellers executed a Share Purchase Agreement dated Friday, May 15, 2026, in
pursuance of which the Acquirers have proposed to acquire 31,63,390 Sale Shares representing 20.95% of the Voting
Share Capital of the Target Company at a negotiated price of ` 1.80/- per Sale Share, aggregating to a maximum
consideration of ` 56,94,102.00 /-, subject to the terms and conditions, payable through banking channels subject to
such terms and conditions as mentioned in the Share Purchase Agreement.

2.2. The details of the Promoter Sellers who have entered into the SPA with Acquirers, are as follows:
Upon completion of the Open Offer formalities, the existing Promoters will transfer control and management of the
Target Company to the Acquirers and submit an application for reclassification from the ‘Promoter and Promoter Group’
categories, in accordance with Regulation 31A of the SEBI (LODR) Regulations.
The Promoter Sellers have not been prohibited by SEBI from dealing in securities, in terms of directions issued under
Section 11B of the SEBI Act or under any other regulation made under the SEBI Act.

3. INFORMATION ABOUT THE TARGET COMPANY
(The disclosure mentioned under this section has been sourced from information published by the Target
Company in the public domain)

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Registered Office: Level 3, Plot No 13, Green Lands Colony, Gachibowli, Seri Lingampally, K.V.Rangareddy, Hyderabad, Telangana, 500032,India;
Tel. No. +91-040-65889357 / 23738877; E-mail: dolphincomplianceofficer@gmail.com; Website: www.dolphinmedicalservices.com;

CIN: L24239TG1992PLC014775

OPEN OFFER FOR ACQUISITION OF UPTO 39,25,988 FULLY PAID-UP EQUITY SHARES HAVING FACE VALUE OF ̀  10.00 EACH (“EQUITY SHARES”), CONSTITUTING 26.00% OF THE VOTING SHARE CAPITAL OF DOLPHIN MEDICAL
SERVICES LIMITED (“TARGET COMPANY”), FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF ̀  4.80 PER OFFER SHARE, PAYABLE IN CASH, BY MR. AMARANDHAR REDDY KOTHA (ACQUIRER 1) AND MR. MALLOUR
RAJESH KUMAR (ACQUIRER 2), (COLLECTIVELY REFERRED TO AS THE “ACQUIRERS”), PURSUANT TO AND IN COMPLIANCE WITH REGULATION 4, OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, INCLUDING SUBSEQUENT AMENDMENTS THERETO (“SEBI (SAST) REGULATIONS”). (“OFFER” OR “OPEN OFFER”).

3.1. The Target Company was incorporated on September 21, 1992, under the provisions of the Companies Act, 1956,
under the name and style as Dolphin Scanning Services Limited vide certificate of incorporation, issued by Registrar
of Companies, Hyderabad. Subsequently, the name of the Target Company was change to Dolphin Medical Services
Limited vide certificate dated November 08, 1993. The Target Company bears Corporate Identity Number (CIN)
L24239TG1992PLC014775.

3.2. The Registered Office of the Target Company is situated at Level 3, Plot No 13, Green Lands Colony, Gachibowli, Seri
Lingampally, K.V.Rangareddy, Hyderabad, Telangana, 500032, India. The Target Company can be contacted via
telephone number: 040-65889357/23738877; via Email: dolphincomplianceofficer@gmail.com or through its website:
www.dolphinmedicalservices.com.

3.3. Dolphin Medical Services Limited is engaged in providing diagnostic and healthcare services, including radiology,
pathology, and ophthalmic care. The Company operates diagnostic centers equipped with medical infrastructure to
deliver comprehensive healthcare solutions.

3.4. The Authorized Share Capital of the Target Company is ` 25,00,00,000/-. The paid-up Equity Share Capital of the
Target Company is ` 15,09,99,520/- comprising 1,50,99,952 Equity Shares of ` 10/- each fully paid up.

3.5. The Equity Shares of the Target Company are presently listed on BSE Limited (Security Code: 526504)
3.6. The ISIN of the Equity Shares of the Target Company is INE796B01013. The Equity Shares of the Target Company

have not been delisted from any stock exchange in India.
3.7. The Equity Shares of the target company are Frequently traded in terms of regulation 2(1)(j) of the SEBI (SAST)

Regulations.
3.8. As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended March 31,

2026 (i) there are no partly paid-up Equity Shares; (ii) it has not issued any convertible securities.
3.9. The Target company does not have any Subsidiary or associate Company, nor does it have a Joint Venture with any

entity.
3.10. There has been no merger/de-merger, or spin-off during the last three years involving the Target Company.
3.11. The trading in Equity shares of the Target Company is restricted to trade every Monday due to Suspension on account

of non-payment of ALF dues. The company has filed revocation of suspension of equity shares on May 09, 2026 with
BSE. The same is under process.

3.12. The extracts of the financial information are encapsulated as under:
(` in Lakhs)

Particulars Audited Financial Statements for the
Financial Year ending March 31
2026 2025 2024

Total Revenue 78.69 81.62 71.54
Net Earnings or Profit/(Loss) after tax 4.19 (3.38) (10.40)
Earnings per Share (EPS) 0.02  (0.02)  (0.07)
Net Worth 1,008.137 1,003.951 1,007.331
Book Value Per share 6.68 6.65  6.67
Return On Net worth 0.42 - -

3.13. The Present Board of Directors of Target Company are as follows:
Sr. No. Name Designation DIN/PAN

1. Venkata Mohan Prasad Gude CEO and Managing Director 01236113
2. Lakshmi Sudha Madala Whole-Time director 01235522
3. Bhamidipati Suryaprakash Additional Director 03030632
4. Rajesh Kumar Mallour Additional Director 08125774
5. Vaishnavi Sharma CFO and Company Secretary *****1762H
6. Srujana Siddhani Additional Director 10221292
7. Kolachalama Saikumar Additional Director 11660879

4. DETAILS OF THE OFFER
4.1. The Offer is being made by the Acquirers under the provisions of Regulations 4 of the SEBI (SAST) Regulations to

acquire up to 39,25,988 fully paid up equity shares having a face value of ` 10/- representing 26.00% of the Voting
Share Capital of the Target Company, made by the Acquirers at an Offer Price of ̀  4.80/- per fully Paid-Up Equity Share
from the Public Shareholders of the Target Company.

4.2. Assuming full acceptance, the total consideration payable by the Acquirers under the Offer aggregates to
` 1,88,44,743.00/-, payable in cash, in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST)
Regulations, that will be offered to the Public Shareholders who validly tender their Equity Shares in the Open Offer,
subject to the terms and conditions set out in the Offer Documents.

4.3. The Offer is being made to all the eligible Public Shareholders of the Target Company in accordance with the
Regulation 4 of the SEBI (SAST) Regulations, 2011.

4.4. This Offer is a mandatory open offer and is not conditional upon any minimum level of acceptance in terms of
Regulation 19(1) of SEBI (SAST) Regulations.

4.5. This Offer is not a competitive bid in terms of the Regulation 20 of SEBI (SAST) Regulations.
4.6. This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of Equity Shares of the Target

Company.
4.7. As on the date of this Detailed Public Statement, except as stated below, there are no conditions stipulated in the

Share Purchase Agreement which are beyond the reasonable control of the Acquirers, the non-fulfilment of which may
result in withdrawal of the Offer under Regulation 23(1) of the SEBI (SAST) Regulations.

4.8. The Promoter Sellers shall not make any materially adverse changes in the Target Company and shall inform the
Acquirers for any materially adverse event or any material litigation or winding up or other proceedings initiated or
threatened against the Target Company. If any materially adverse change happens then the Acquirers shall have the
option not to proceed with the underlying transaction.

4.9. The Manager does not hold any Equity Shares in the Target Company on the date of appointment as Manager to the
Offer. The Manager hereby declares and undertakes that; it shall not deal in the Equity Shares of the Target Company
during the period commencing from the date of their appointment as Manager until the expiry of 15 Days from the date
of closure of this Offer.

4.10. In accordance with Regulation 23 (1) of the SEBI (SAST) Regulations, this Offer, shall not be withdrawn except under
the following circumstances:

a) If statutory approvals required for this Offer or for acquisition of Sale Shares as stipulated under the Share Purchase
Agreement are refused, provided these requirements for approval have been disclosed in the Detailed Public Statement
and the Letter of Offer. Public Shareholders are requested to note that, as on the date of this Detailed Public Statement,
there are no statutory or other approvals required to implement the Offer.

b) The Acquirers, being a natural person, have died.
c) Any condition stipulated in the Share Purchase Agreement attracting the obligation to make the Open Offer is not met

for reasons outside the reasonable control of the Acquirers, and such Share Purchase Agreement is rescinded, subject
to such conditions having been specifically disclosed in this Detailed Public Statement and the Letter of Offer.

d) If SEBI determines that circumstances merit the withdrawal of the Offer, in which case SEBI shall issue a reasoned
order permitting the withdrawal, which will be published on SEBI’s official website.
In the event of the withdrawal of this Offer, the Acquirers shall, through the Manager to the Offer, within 2 (Two) Working
Days of such withdrawal, make an announcement in the Newspapers in which the Detailed Public Statement for this
Offer was published, providing the grounds and reasons for the withdrawal. Simultaneously with the announcement,
the Acquirers shall inform in writing the SEBI, BSE Limited, and the Target Company at its registered office.

4.11. The Acquirers do not have any plans to alienate any material assets of the Target Company whether by way of sale,
lease, encumbrance or otherwise for a period of 2 years except in the ordinary course of business.

4.12. The Target Company’s future policy for disposal of its assets, if any, within 2 years from the completion of Offer will
be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of the
shareholders through Special Resolution passed by way of postal ballot and the notice for such postal ballot shall
contain reasons as to why such alienation is necessary in terms of Regulation 25 (2) of SEBI (SAST) Regulations 2011
and subject to the provisions of applicable law as may be required.

4.13. This Detailed Public Statement is being published in the following newspapers:
PUBLICATION LANGUAGE EDITION

Financial Express English daily All Editions
Jansatta Hindi Daily All Editions

Mumbai Lakshadeep Marathi Daily Mumbai Edition
Mana Telangana Hyderabad Daily Hyderabad Edition

4.14. The Public Shareholders who tender their Equity Shares in this Offer shall ensure that all the Equity Shares validly
tendered by the Public Shareholders in this Offer in accordance with the terms and conditions set forth in the Public
Announcement, this Detailed Public Statement and as will be set out in the Offer Documents, and the tendering Public
Shareholders shall have obtained all necessary consents for it to sell the Offer Shares on the foregoing basis. The
locked-in Equity Shares, if any, may be transferred to the Acquirers subject to the continuation of the residual
lock-in period in the hands of the Acquirers, as may be permitted under applicable law. The Manager to the Offer shall
ensure that there shall be no discrimination in the acceptance of locked-in and non-locked-in Equity Shares

4.15. The Offer Shares of the Target Company will be acquired by Acquirers as fully paid up, free from all liens, charges,
and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights offer
declared thereof.

4.16. If the aggregate number of Equity Shares validly tendered in this Offer by the Public Shareholders, is more than the
Offer Size, then the Equity Shares validly tendered by the Public Shareholders will be accepted on a proportionate
basis, in consultation with the Manager.

4.17. In terms of Regulation 25(2) of SEBI (SAST) Regulations, the Acquirers hereby undertake and declare that, they do
not have any intention to alienate any material assets of the Target Company whether by way of sale, lease,
encumbrance, or otherwise for the period 2 years from the closure of this Offer, except (a) in the ordinary course of
business of the Target Company; and (b) on account of regulatory approvals or conditions or compliance with any law
that is binding on or applicable to the Target Company.

4.18. As per Regulation 38 of the SEBI (LODR) Regulations read with Rule 19A of the Securities Contract (Regulation) Rules,
1957, as amended (‘SCRR’), the Target Company is required to maintain minimum public shareholding, as determined
in accordance with the SCRR, on a continuous basis for listing. Upon completion of the Underlying Transaction and
this Offer, if the public shareholding of the Target Company falls below the minimum level of public shareholding as
required to be maintained by the Target Company as per the SCRR, and the SEBI (LODR) Regulations, the Acquirers
undertake to take necessary steps to facilitate the compliance by the Target Company with the relevant provisions
prescribed under the SCRR, as per the requirements of Regulation 7(4) of the SEBI (SAST) Regulations and/or the SEBI
(LODR) Regulations, within the time period stated therein, i.e., to bring down the non-public shareholding to 75.00%
within 12 months from the date of such fall in the public shareholding to below 25.00%, through permitted routes and/
or any other such routes as may be approved by SEBI from time to time. Upon completion of this Offer and SPA
obligations, assuming full acceptance, the Acquirers will hold 70,89,378 Equity Shares, representing 46.95% of the
Voting Share Capital of the Target Company.

II. BACKGROUND TO THE OFFER
1. In pursuance of the Share Purchase Agreement, the Acquirers shall acquire 31,63,390 Equity Shares representing

20.95% of the Voting Share Capital for an aggregate consideration of ` 56,94,102/-, payable subject to the terms and
conditions specified in the said Share Purchase Agreement.

2. Pursuant to the acquisition under the SPA, the Acquirers is making an Open Offer in terms of Regulation 4 of the SEBI

Stock
Exchange

BSE Limited

Total no. of Equity Shares traded
during the 12 calendar months prior to

the month of Public Announcement
21,51,784

Total no. of listed
Equity Shares

1,50,99,952

Trading turnover (as % of
Equity Shares listed)

14.25%

(SAST) Regulations, 2011. The Offer Price will be payable in cash by the Acquirers in accordance with the provisions
of Regulation 9(1)(a) of the SEBI (SAST) Regulations.

3. The prime object of this Offer is to acquire substantial Equity Shares and Voting Share Capital accompanied by control
over the Target Company. The Acquirers intend to expand the Target Company’s business activities by carrying on
additional business for commercial reasons and operational efficiencies. The Acquirers reserve the right to modify
the present structure of the business in a manner which is useful to the larger interest of the shareholders. Any change
in the structure that may be carried out, will be in accordance with applicable laws.

III. EQUITY SHAREHOLDING AND ACQUISITION DETAILS
1. The current and proposed shareholding pattern of Acquirers in the Target Company and the details of the acquisition

are as follows:
Details Acquirer  1 Acquirer  2 Total
Name of Acquirer(s) Mr. Amarandhar Mr. Mallour

Reddy Kotha Rajesh Kumar —
Name(s) of persons in control / promoters of
Acquirers / PAC where Acquirers / PAC are Not Applicable Not Applicable —
companies
Name of the Group, if any, to which the Acquirer Not Applicable Not Applicable —
belongs to
Pre-transaction Shareholding No. of Equity Shares Nil 1,327 1,327

% of Paid-up Equity
Share Capital Nil 0.01% 0.01%

Shares acquired between the No. of Equity Shares Nil Nil Nil
PA date and the DPS date
Proposed shareholding after No. of Equity Shares 27,20,515 4,42,875 31,63,390
the acquisition of Equity
Shares which Triggered the % of Voting Share 18.02%* 2.93% 20.95%
Open Offer (i.e. Post SPA) Capital
Open Offer 26% 39,25,988 - 39,25,988
Proposed shareholding after
the acquisition of Equity No. of Equity Shares 66,46,503 4,44,202 70,90,705
Shares (including Offer Shares,
assuming full acceptance)
which triggered the Open Offer % of Voting Share 44.02%* 2.94% 46.96%
as on 10th working day after Capital
closing oftendering period)
Any other interest in the Target Company As on date of this Public Announcement, Mr. Mallour Rajesh

Kumar (Acquirer 2) is the Non-Executive Director (Additional
Director) and public shareholder of the Target Company.
Except from being the parties to the Share Purchase
Agreement, directorship and shareholding, the Acquirers do
not have any other interest or any other relationship in or with
the Target Company.

Note:
* Please note the difference, if any, in the percentage is due to rounding-off.
• No person is acting in concert with the Acquirers for the purposes of this Open Offer. While persons may be deemed to be

acting in concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed PACs”),
however, such Deemed PACs are not acting in concert with the Acquirers for the purposes of this Open Offer, within the
meaning of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations.

• The Acquirers will become the Promoters of the Target Company and shall have control over the Target Company post
completion of the open offer.

IV. OFFER PRICE
1. The Equity Shares of the Target Company bearing ISIN ‘INE796B01013’ are presently listed on the BSE Limited

bearing Scrip ID ‘DOLPHMED’ and Scrip Code ‘526504’.
2. The trading turnover in the Equity Shares of the Target Company on BSE Limited having nationwide trading terminal

based on trading volume during the 12 (Twelve) calendar months prior to the month of Public Announcement (May 01,
2025, up to April 30, 2026) have been obtained from www.bseindia.com, as given below:

Based on the information provided above, the Equity Shares of the Target Company are ‘frequently traded’ in terms
of Regulation 2(1)(j) of the SEBI (SAST) Regulations, and hence the Offer Price has been determined in accordance
with the parameters prescribed under Regulations 8 (1) and 8 (2) of the SEBI (SAST) Regulations.

3. The Offer Price of ` 4.80/- is justified in terms of Regulation 8 of the SEBI (SAST) Regulations, being more than highest
of the following:
Sr. Particulars Price
No.
3.1. Negotiated Price under the Share Purchase Agreement attracting the obligations to ` 1.80/-

make a Public Announcement for the Offer
3.2. The volume-weighted average price paid or payable for acquisition(s) by Acquirers, Not Applicable

during the 52 weeks immediately preceding the date of Public Announcement
3.3. The highest price paid or payable for any acquisition by Acquirers, during the Not Applicable

26 weeks immediately preceding the date of Public Announcement
3.4. The volume-weighted average market price of Equity Shares for a period of 60

trading days immediately preceding the date of Public Announcement as traded on ` 4.80/-
BSE Limited where the maximum volume of trading in the Equity Shares of the
Target Company are recorded during such period, provided such shares are frequently
traded

3.5. Where the Equity Shares are not frequently traded, the price determined by Acquirers
and the Manager considering valuation parameters per Equity Share including, Not Applicable
book value, comparable trading multiples, and such other parameters as are
customary for valuation of Equity Shares

3.6. The per equity share value computed under Regulation 8(5) of SEBI (SAST) Not Applicable,
Regulations, if applicable since this is not

an indirect
acquisition

of Equity Shares
In view of the parameters considered and presented in the table above, in the opinion of Acquirers and Manger to the
offer, the Offer Price of ` 4.80/- per Offer Share being the highest of the prices mentioned above is justified in terms
of Regulation 8(2) of the SEBI (SAST) Regulations and is payable in cash.

4. Based on the confirmation provided by Target Company and based on the information available on the website of BSE
Limited, since the date of the Public Announcement, there have been no corporate actions by the Target Company
warranting adjustment of the relevant price parameters under Regulation 8(9) of the SEBI (SAST) Regulations.

5. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, stock split, consolidation,
dividend, demergers, reduction, etc. where the record date for effecting such corporate actions falls between the date
of this Detailed Public Statement up to 3 Working Days prior to the commencement of the Tendering Period, in
accordance with Regulation 8(9) of the SEBI (SAST) Regulations. However, no adjustment shall be made for dividend
with a record date falling during such period except where the dividend per share is more than 50.00% higher than
the average of the dividend per share paid during the 3 Financial Years preceding the date of Public Announcement.

6. As on date of this Detailed Public Statement, there has been no revision in the Offer Price or to the size of this Offer
as on the date of this Detailed Public Statement. In case of any revision in the Offer Price or Offer Size, the Acquirers
would comply with Regulation 18 and all other applicable provisions of SEBI (SAST) Regulations.

7. In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised
at any time prior to the commencement of the last 1 Working Day before the commencement of the Tendering Period.
In the event of such revision: (a) the Acquirers shall make corresponding increases to the Escrow Amount; (b) make
a public announcement in the same newspapers in which the Detailed Public Statement has been published; and (c)
simultaneously with the issue of such public announcement, inform SEBI, the BSE Limited, and the Target Company
at its registered office of such revision.

8. In the event of acquisition of the Equity Shares by the Acquirers during the Offer Period, whether by subscription or
purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal to or more
than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. In the event
of such revision, the Acquirers shall: (a) make corresponding increases to the Escrow Amount; (b) make a public
announcement in the same newspapers in which the Detailed Public Statement has been published; and (c)
simultaneously with the issue of such public announcement, inform SEBI, BSE Limited, and the Target Company at
its registered office of such revision. However, the Acquirers shall not acquire any Equity Shares after the 3rd Working
Day prior to the commencement of the Tendering Period of this Offer and until the expiry of the Tendering Period of
this Offer.

9. If the Acquirers acquire Equity Shares of the Target Company during the period of 26 weeks after the Tendering Period
at a price higher than the Offer Price, the Acquirers will pay the difference between the highest acquisition price and
the Offer Price, to all Public Shareholders whose Equity Shares has been accepted in the Open Offer within 60 days
from the date of such acquisition. However, no such difference shall be paid if such acquisition is made under another
Open Offer under SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity
Shares) Regulations, 2021, or open market purchases made in the ordinary course on the stock exchange, not being
negotiated acquisition of Equity Shares of the Target Company in any form.

V. FINANCIAL ARRANGEMENTS
1. The maximum consideration payable by Acquirers to acquire 39,25,988 Offer Shares, representing 26.00% of the

Voting Share Capital of the Target Company, at an offer price of ` 4.80/- per Offer Share, to the Public Shareholders
of the Target Company, payable in cash, assuming full acceptance aggregating to a maximum consideration of
aggregating to an amount of ` 1,88,44,743.00/-.

2. In accordance with Regulation 17 of the SEBI (SAST) Regulations, Acquirers have opened an Escrow Account under
the name and style of ‘Mallour Rajesh Kumar Dolphin Open Offer Escrow Account’ with Axis Bank Limited and have
deposited ` 47,20,000.00/- i.e., more than 25.00% of the total consideration payable in the Offer, assuming full
acceptance.

3. The cash deposit has been confirmed by the Escrow Bank.
4. The Acquirers, the Manager to the offer and Axis Bank Limited, a Scheduled Commercial Bank and carrying on

business as of banking in India under Banking Regulations, Act, 1949 registered office at Trishul, Opp. Samartheswar
Temple, Near Law Garden, Ellisbridge, Ahmedabad -380006, Gujarat, India and having one of its branch offices at
Ground Floor, Corporate Center, Andheri JB Nagar, Andheri (East), Mumbai - 400059, Maharashtra, India have entered
into an Escrow Agreement dated May 15, 2026 and for the purpose of the Offer (the “Offer Escrow Agreement”).

5. In terms of Regulation 25(1) of the SEBI (SAST) Regulations, the Acquirers have adequate financial resources and
have made firm financial arrangements for the implementation of the Offer in full out of their own sources/ Net-worth
and no borrowings from any Bank and/ or Financial Institutions are envisaged. The Acquirers have sufficient resources
to meet their obligations in full for this Offer.

6. CA Rakesh Kumar Mandal (Membership Number ‘315488’, Firm Registration Number ‘043963N’), Proprietor of Rakesh



Omhra gyMZm
_mPo Aerb lr_Vr go{bZm {\${bn H«o$ñQ>mo C\©$ go{bZm
am°{S´>Jg H«o$ñQ>mo `m âb°Q> H«$.106, n{hbm _Obm, ~r
qdJ, garVm H$m°åßboŠg {~pëS§>J Z§.7 H$mo-Am°n.hm¡.
gmo.{b., Oogb nmH©$, ̂ mBªXa (nyd©), Vm. d {O. R>mUo-
401105 ̀ m OmJoÀ`m _mbH$ AmhoV, ̀ m§À`m_m\©$V ̀ mÛmao
gyMZm XoÊ`mV `oV Amho. _o. _wHw$b A±S> ~«Xg© `m§Zr
Cnamoº$ âb°Q> lr. OmoAmo {\$bmo_oZmo H«o$ñQ>mo Am{U lr_Vr
go{bZm am°{S´>Jg B H«o$ñQ>mo `m§Zm {XZm§H$ 08.04.1991
amoOrÀ`m {dH«$s H$amaZmå`mZwgma {dH«$s Ho$bo hmoVo. lr.
OmoAmo {\$bmo_oZmo H«o$ñQ>mo C\©$ {\${bn H«o$ñQ>mo `m§Mo {XZm§H$
04.04.2017 amoOr _w§~B© ̀ oWo {ZYZ Pmbo. _`V ì`º$sÀ`m
{ZYZmZ§Va lr_Vr go{bZm am°{S´>Jg H«o$ñQ>mo `m âb°Q>À`m
OmJoÀ`m EH$_od _mbH$ Pmë`m Am{U gmogm`Q>rZo {XZm§H$
29.08.2021 amoOr ^mJ à_mUnÌm_Ü`o Ë`m§Mr Zm|X
Ho$br Amho. VX²Z§Va Ë`m âb°Q>À`m OmJoÀ`m EH$_od _mbH$
Pmë`m. AmVm Ë`m Cnamoº$ âb°Q> H$moUË`mhr BÀNw>H$
IaoXrXmambm {dH«$s H$é BpÀN>V AmhoV. Oa H$moUË`mhr
ì`º$sbm Cnamoº$ _mb_ÎmoÀ`m {dH«$s~m~V qH$dm {dH«$s,
hñVm§VaU, dmagm h¸$, JhmU, ^mSo>nÅ>m, _mbH$s h¸$,
{hVg§~§Y BË`mXr Xmì`m§Ûmao Cnamoº$ _mb_ÎmoÀ`m H$m`Xoera
dmagm§~m~V _mÂ`m A{ebm§{déÕ H$mhr Amjon Agob,
Va Aem ì`º$sZo ̀ m Om{hamVrÀ`m/gyMZoÀ`m àH$meZmÀ`m
VmaIonmgyZ 14 {Xdgm§À`m AmV boIr H$mJXnÌm§Ûmao
Am{U Ë`mgmo~V nwamdo OmoSy>Z, Amnbm/Ë`m§Mm Amjon
ñdmjarH$Ë`m© ì`º$sH$So> _m§S>mdm. 14 {Xdgm§Z§Va H$moUVmhr
Xmdm {dMmamV KoVbm OmUma Zmhr Am{U Ago J¥hrV
Yabo OmB©b H$s, gXa âb°Q>À`m OmJoMm _mbH$s h¸$
ñnï> Am{U {dH«$s`mo½` Amho Am{U Ë`mZ§Va _mPo Aerb
BÀNw>H$ qH$dm IaoXrXmamÀ`m Zmdo _mb_ÎmoÀ`m {dH«$s/
hñVm§VaUmgmR>r nwT>rb H$m`©dmhr H$aVrb.
{XZm§H$: 22.05.2026 Ama.Eb. {_lm

dH$sb Cƒ Ý`m`mb`, _w§~B©
H$m`m©b` H«$.23, 1bm _Obm, gZemB©Z hmB©Q>g², aoëdo
ñWmZH$mg_moa, Zmbmgmonmam nwd©, {Oëhm nmbKa-401209.

Omhra gyMZm
`mÛmao Aer gyMZm XoÊ`mV ̀ oVo H$s, lr_Vr F$Õr amHo$e e_m© ̀ m âb°Q>
H«$.203, 2am _Obm, ~r-qdJ, gmbmgma ZJa {~pëS>¨J Z§.1 H$mo-
Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b., Zm|XUr H«$.Q>rEZE/(Q>rEZE)/
(EMEgOr/(Q>rgr)/3700/1990-91, {XZm§H$ 31.05.1992 amoOr
{ZJ©{_V ^mJ H«$.131 Vo 135 g_m{dï> ^mJ à_mUnÌ H«$.27, ZdKa
amoS>, ^mBªXa (nyd©), VmbwH$m d {Oëhm R>mUo-401105 `oWrb OmJoÀ`m
_mbH$ d gXñ`m AmhoV. `m _mb_Îmog§X^m©Vrb ì`dhma Imbrbà_mUo
AmhoV: 1) _o. lr gmbmgma H$ÝñQ´>ŠeZ ({dH«o$Vm) Am{U lr. a_oe
Hw$_ma Ho$gmOr nwamo{hV (IaoXrXma) `m§À`mVrb H$amaZm_m {XZm§H$
05.07.1989 ({~ëS>a àW_ H$amaZm_m). 2) lr. a_oe Hw$_ma Ho$gmOr
nwamo{hV ({dH«o$Vm) Am{U lr. ~wYam_ ~Ýgrbmb e_m© d lr_Vr
{dÚmXodr ~wYam_ e_m© (IaoXrXma) `m§À`mVrb H$amaZm_m {XZm§H$
17.06.1993. hmM H$amaZm_m ^mBªXa/R>mUo `oWrb Xþæ`_ {Z~§YH$
H$m`m©b`mV nmdVr H«$.Q>rEZEZ4-1266-1994 Zwgma {XZm§H$
29.10.1994 amoOr (nwZ{d©H«$s H$amaZm_m) KmofUmnÌmÛmao Zm|XUrH¥$V
H$aÊ`mV Ambm Amho. nwT>o lr_Vr {dÚmXodr ~wYam_ e_m© ̀ m§Mo {XZm§H$
06.03.2016 amoOr {ZYZ Pmbo. Ë`m§À`m {ZYZmZ§Va {XZm§H$
13.11.2016 amoOr g§ñWoÀ`m Zm|Xr_Ü`o lr. ~wYam_ ~Ýgrbmb e_m©
`m§Mo Zmd Zm|XdÊ`mV Ambo Am{U Vo ̀ m _mb_ÎmoMo EH$_od _mbH$ Pmbo.
Ë`mZ§Va lr. ~wYam_ ~Ýgrbmb e_m© `m§Mo {XZm§H$ 20.04.2021
amoOr Am{U Ë`m§Mm _wbJm lr. amHo$e ~wYam_ e_m© `m§Mo {XZm§H$
23.10.2022 amoOr {ZYZ Pmbo. Ë`m§Zr Amnë`m nümV Imbrb H$m`Xoera
dmagXma: 1) lr_Vr [aÕr amHo$e e_m© (gyZ), 2) Hw$_mar gmjr
amHo$e e_m© (ZmV), 3) lr. amoZH$ amHo$e e_m© (ZmVy), 4) h{f©V
amHo$e e_m© (AkmZ ZmVy) ho AmhoV. VX²Z§Va H$m`Xoera dmagXma
H«$.2, 3 Am{U 4 `m§Zr gXa âb°Q>_Yrb Ë`m§Mo g_^mJ, A{YH$ma,
{hVg§~§Y Am{U _mbH$s h¸$ lr_Vr [aÕr amHo$e e_m© `m§À`m Zmdo
hñVm§V[aV H$aÊ`mMm CÔoe ì`º$ Ho$bm Amho. ho hñVm§VaU {XZm§H$
06.03.2024 amoOrÀ`m h¸$-Ë`mJ nÌmÛmao H$aÊ`mV Ambo AgyZ, gXa
XñVEodO ^`§Xa/R>mUo `oWrb Xþæ`_ {Z~§YH$ H$m`m©b`mV nmdVr
H«$.Q>rEZEZ4-4324-2024 AÝd`o {XZm§H$ 06.03.2024 amoOr
Zm|XUrH¥$V H$aÊ`mV Ambm Amho. Am{U AmVm gXa âb°Q>Mo _mbH$
AO©Xma ho AmhoV.
H$moUË`mhr ì`º$s, ~±H$m, {dÎmr` g§ñWm, ImOJr ì`º$s, H§$nÝ`m, g§ñWm
BË`mXtMm gXa âb°Q>da H$moUVmhr Xmdm Agë`mg Ë`m§Zr `m gyMZoÀ`m
{XZm§H$mnmgyZ 14 {Xdgm§À`m AmV Amdí`H$ H$mJXmonÌr nwamì`m§gh
boIr Amjon Zm|Xdmdm. Vgo H$aÊ`mV H$gya Pmë`mg, gXa âb°Q>da
H$moUË`mhr ì`º$s¨Mm H$moUVmhr Xmdm Zmhr, Ago J¥hrV Yabo OmB©b;
`mMr H¥$n`m Zm|X ¿`mdr.
{XZm§H$: 22.05.2026 {Xbrn Ho$. nm§So>

dH$sb, Cƒ Ý`m`mb`
~r/109, ^mB©X`m ZJa ~r B_maV, ZdKa amoS>, ^mBªXa (nyd©), {O.
R>mUo-401105.
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जाहीर सूचना

तमाम जनतेस या नोटीसी�ारे माझे अशील �ी� रामिसंह 

िबशनिसंह मेहता यां�ा वतीने सूिचत कर�ात येते की, ते 

सदिनका �. ३०३, ितसरा मजला, 'बी' िवंग, �ी िस�ी सदन 

को-ऑप. हाऊिसंग सोसायटी िल., जे. पी. ठाकूर रोड, पो� 

ऑिफस समोर, भाईंदर (पि�म), ता. व िज. ठाणे - ४०११०१ 

या मालम�ेचे (सदिनकेचे) एकमेव मालक आहेत. मेसस� 

�ीना� डे�लपस� यांनी सदर सदिनका �ी. सुभाष एल. 

ि�पाठी व �ी. मुकेश एस. ि�पाठी यांना िदनांक १०.१०.२००९ 

रोजी�ा खरेदीखता�ारे िवकली होती. �ानंतर, �ी. सुभाष 

एल. ि�पाठी व �ी. मुकेश एस. ि�पाठी यांनी सदर सदिनका 

�ी. रामिसंह िबशनिसंह मेहता व �ी. िबशनिसंह मेहता यांना 

िदनांक २७.०१.२०१० रोजी�ा खरेदीखता�ारे िवकली. 

दर�ान, �ी. िबशनिसंह मेहता यांचे िदनांक ०५.०६.२०१२ 

रोजी िनधन झाले. �ानंतर, िदनांक १७.०४.२०२६ रोजी�ा 

ह�सोड प�ानुसार, खालील कायदेशीर वारसांनी सदर 

सदिनकेमधील आपले सव� ह�, अिधकार, मालकी आिण 

िहतसंबंध �ी. रामिसंह िबशनिसंह मेहता यां�ा नावे सोडून 

िदले आहेत: १. �ीमती गोदावरीदेवी िबशनिसंह मेहता २. 

�ीमती नीलम िवजय पटेल ३. �ीमती सर�ती ल�ण िसंह 

सौन ४. �ीमती बसंती भारतीिसंह दासोनी ५. �ीमती आशा 

गणेश सौद ६. �ीमती ल�ी राम नेगी सदर ह�सोड 

प�ानंतर, माझे अशील �ी. रामिसंह िबशनिसंह मेहता हे या 

सदिनकेचे एकमेव आिण �तं� मालक बनले आहेत. आता 

ते ही सदिनका कोण�ाही ��ुक खरेदीदारास िवकत 

आहेत. जर कोणाही ��ीला मा�ा अिशलां�ा या 

सदिनका िव�ी �वहारावर िकंवा वारसा ह�ावर, अ�वा 

सदर मालम�ेवर िव�ी, ह�ांतरण, वारसाह�, गहाणखत, 

भाडेप�ा, मालकी ह�, िहतसंबंध ��ादीमंाफ� त कोणताही 

आ�ेप, दावा िकंवा त�ार असेल, तर �ांनी ही नोटीस �िस� 

झा�ापासून ७ (सात) िदवसां�ा आत आपली त�ार िकंवा 

आ�ेप यो� �ा कागदोप�ी पुरा�ांसह खालील 

�ा�रीकारांकडे (लेखी ��पात) नोदंवावा. सदर ७ 

िदवसांची मुदत संप�ानंतर आले�ा कोण�ाही दा�ाची 

िकंवा आ�ेपाची दखल घेतली जाणार नाही; तसेच सदर 

सदिनकेचा मालकी ह� हा पूण�पणे ��, िनव�ध आिण 

िव�ीयो� आहे असे गृहीत धरले जाईल आिण माझे अशील 

��ुक खरेदीदारा�ा नावे मालम�ा िव�ी/ह�ांतरणाची 

पुढील �ि�या पूण� करतील.
�र���� िम�ा

��ी� �� �ा�ा��� मंुबईिदनांक: २२/०५/२०२६

काया�लय �. २३, १ला मजला, सनशाईन हाईटस्, रे�े 

�ानकासमोर, नालासोपारा पुव�, िज�ा पालघर- ४०१२०९.
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तमाम जनतेस या�ारे कळािव�ात येते की, मूळ �ी. 

जेिकशनदास दामोदरदास कापिडया आिण �ीमती 

लिलताबेन जे. कापिडया हे �ॅट नं. १६२०३, च�ेंश अकॉड�, 

िस�र पाक�  समोर, िमरा भाईदंर रोड, िमरा रोड (पूव�), ठाणे 

- ४०११०७ या मालम�ेचे कायदेशीर सह-मालक होते; तसेच 

�ां�ा नावे अनु�मांक १०१ ते १०५ मधील शेअर सिट�िफकेट नं. 

२१ समािव� आहे, जे �ांनी िब�र मेसस� लोढा अँड संघवी 

�ेमायसेस �ा. िल. यां�ाकडून िदनांक ३०.०३.१९९२ रोजी�ा 

िव�ी करारा�ारे संयु�पणे खरेदी केले होते, �ाची रीतसर 

नोदंणी द�ऐवज �मांक १४७२ िदनांक ०१.०४.१९९२ अ�ये 

कर�ात आली आहे. �ानंतर िदनांक २५.१०.१९९३ रोजी�ा 

दु��ी द�ऐवजा�ारे, �ाची रीतसर नोदंणी िदनांक 

२९.१०.१९९३ रोजी झाली, दो�ी प�ांनी �ॅट नंबर ३५१०३ ऐवजी 

�ॅट नंबर १७२०३ अशी सुधारणा केली. �ानंतर पु�ा िदनांक 

२९.०१.१९९४ रोजी�ा दु��ी द�ऐवजा�ारे, �ाची रीतसर 

नोदंणी िदनांक १६.०३.१९९४ रोजी झाली, दो�ी प�ांनी �ॅट नंबर 

१७२०३ ऐवजी �ॅट नंबर १६२०३ अशी सुधारणा केली. सदर 

दु��ी द�ऐवजानंतर �ी. जेिकशनदास दामोदरदास 

कापिडया आिण �ीमती लिलताबेन जे. कापिडया हे �ॅट नं. 

१६२०३ चे कायदेशीर मालक झाले. �ानंतर सदर �ी. 

जेिकशनदास दामोदरदास कापिडया यांचे िदनांक 

२७.०२.२०२२ रोजी मंुबई येथे आिण �ीमती लिलताबेन जे. 

कापिडया यांचे देखील िदनांक ०८.०२.२०१७ रोजी मंुबई येथे िनधन 

झाले, तसेच �ांचा एक मुलगा �ी. सुरेशच�ं जेिकशनदास 

कापिडया यांचेही िदनांक २५.०८.२०१३ रोजी िनधन झाले. �ां�ा 

प�ात �ी. चतेन जेिकशनदास कापिडया, �ी. मह�� 

जेिकशनदास कापिडया आिण �ी. नर�� जेिकशनदास 

कापिडया (मुले), �ीमती शोभनाबेन नर�� राठोड (िववािहत 

मुलगी), �ीमती र�ाबेन सुरेशच�ं कापिडया (सून) आिण 

िवशाल सुरेशच�ं कापिडया (नातू) हेच �ांचे एकमेव 

कायदेशीर वारसदार असून सदर �ॅटचा वापर, संपादन आिण 

वारसा ह�ाने सह-मालक �णून मालकी िमळव�ास पा� 

आहेत. आता सदर �ी. मह�� जेिकशनदास कापिडया, �ी. 

नर�� जेिकशनदास कापिडया, �ीमती शोभनाबेन नर�� 

राठोड, �ीमती र�ाबेन सुरेशच�ं कापिडया आिण िवशाल 

सुरेशच�ं कापिडया हे सदर �ॅटमधील �ांचा अिवभािजत 

िह�ा माझे अशील �ी. चतेन जेिकशनदास कापिडया यां�ा 

नावे आिण �ां�ा बाजूने हकसोड कर�ाचा मानस बाळगून 

आहेत. �ामुळे सदर �ॅटम�े कोणाचाही कोण�ाही �कारे 

मालकी ह�, देणगी, गहाणखत, तारण, धारणािधकार, भार, 

वारसा ह� इ�ादी�ारे कोणताही ह�, िह�ा िकंवा दावा 

अस�ास, �ांनी ही जाहीर नोटीस �िस� झा�ापासून १४ 

िदवसां�ा आत खालील �ा�रीकारांना यो� �ा कागदोप�ी 

पुरा�ांसह लेखी ��पात अवगत करावे, अ�था तसा कोणताही 

ह� िकंवा दावा अस�ास तो सोडून िदला आहे आिण/िकंवा 

�ाग केला आहे असे समज�ात येईल, याची नोदं �ावी.

युिनट १०२३, ई-झोन मॉल, एम.टी.एन.एल. रोड, गोरेगाव �पि�म�, 

मंुबई. मोबाईल: ८८९८८४२२८८

�ळ: मंुबई

िदनांक: २२/०५/२०२६
िहमांशु िम�ा

वकी� �� �ाया�य

जाहीर नोटीस

PUBLIC	NOTICE

 Mrs. Sneha S. Desai (Advocate)
                                   Shop No.4, Victoria C.H.S.L., Ext. Mathuradas Road, 

Kandivli (W), Mumbai- 400067.
Email:snehansudesai18@gmail.com  / Mobile: 9022161620                                          
Date : 22/06/2026            Place : Mumbai

MR. KAUSHIK CHANDULAL SHAH  was the co-
owner of  Flat No. D-310, 3rd Floor, of the 
Building Type II/III, area  admeasuring 850 sq.ft. 
Built Up area,  Kamala Nagar Co-op. Hsg. Soc. 
Ltd., M. G. Road, Kandivali (West), Mumbai 
400067(said Flat).
MR. KAUSHIK CHANDULAL SHAH  died 
intestate on dated 04/06/2025 at Mumbai,  
leaving behind 1. MRS. JYOTI KAUSHIK SHAH  
(Wife),  2. MR. HARSH KAUSHIK SHAH   (Son) 
and 3. MRS. VAIBHAVI JENIS KHAMBHATI nee 
MS. VAIBHAVI KAUSHIK SHAH (Married 
Daughter). 
Vide Registered Release Deed dated 17th 
February, 2026, 1.  MRS. JYOTI KAUSHIK 
SHAH  and 2. MRS. VAIBHAVI JENIS 
KHAMBHATI nee MS. VAIBHAVI KAUSHIK 
SHAH  have  released their undivided right in 
50% undivided share of Late MR. KAUSHIK 
CHANDULAL SHAH  in favour of  MR. HARSH 
KAUSHIK SHAH .  
Now  MR. HARSH KAUSHIK SHAH  has applied 
for transfer of 50% shares in his favour. 
Any person/s who has/have any claim, right, title 
and interest in respect of the said Flat and/or in 
the said share certificate by way of sale, gift, 
exchange, mortgage, charge, lease, lien, 
succession or in any other manner whatsoever 
should intimate the same to the undersigned 
within 15 days from the date of publication of this 
notice at the address provided hereunder along 
with documentary evidence. In case no 
objections are received within the aforesaid time, 
it shall be presumed that there are no claimants 
to the said 50% undivided shares in the said Flat 
and the Society shall accordingly proceed to 
complete the process of transfer. 

Omhra gyMZm
`mÛmao Aer gyMZm XoÊ`mV `oVo H$s, _mPo Aerb lr_Vr
H$mo{H$bm _Zmoha dmKobm `m Imbrb _mb_ÎmoÀ`m g§X^m©V:
âb°Q> H«$.101, 1bm _Obm, qdJ EM, joÌ\$i {~ëQ>An
joÌ 51.25 Mm¡._r., [abm`~b Q>mCZ{en H$mohm¡gmo{b.
åhUyZ kmV H$m°åßboŠg, O_rZ gìh} H«$.178, 179, {hñgm
H«$.1, 2, amhþboœar Aml_mOdi, dgB©-Zm`Jmd qbH$ amoS>,
dgB© nyd©, Jmd amOmdbr, VmbwH$m dgB©, {Oëhm nmbKa.
gXa âb°Q> _yiV… lr_Vr H$mo{H$bm _Zmoha dmKobm Am{U
ñdJu` lr. _Zmoha _mohZ dmKobm `m §Zr _o. [abm`~b
[aAëQ>g© `m§À`mH$Sy>Z Zm|XUr H«$.dgB©-3/706/2015 Am{U
{XZm§H$ 28.01.2015 amoOr Agboë`m {dH«$s H$amaZm_mÛmao
IaoXr Ho$bm hmoVm. gXa âb°Q> IaoXr H$aÊ`mgmR>r Ë`m§Zr
S>rEME\$Eb hm¡qgJ \$m`ZmÝg {b.H$Sy>Z J¥hH$O© KoVbo hmoVo
Am{U darb âb°Q> JhmU R> odbm hmoVm. AmVm {nam_b
\$m`ZmÝg {b.Zo S>rEME\$EbMm Vm~m KoVbm Amho. VgoM
ñdJu` lr. _Zmoha _mohZ dmKobm `m§Mo {XZm§H$ 12.02.2016
amoOr {ZYZ Pmbo, Ë`m§À`m nümV 1) lr_Vr H$mo{H$bm _Zmoha
dmKobm (nËZr), 2) Hw$_mar _Zrfm _Zmoha dmKobm (_wbJr),
3) Hw$_mar H${dVm _Zmoha dmKobm - {ddmhmZ§VaMo Zmd
lr_Vr H${dVm AO` dmKobm (_wbJr), 4) Hw$_mar àrVr
_Zm oha dmKobm, 5) Hw$_mar ñdmVr _Zm oha dmKobm h o
H$m`Xoera dmagXma AmhoV. AmVm lr_Vr H$mo{H$bm _Zmoha
dmKobm `m darb J¥hH$O© nyU©nUo \o$Sy>Z ~§X H$ê$ BpÀN>VmV;
Ë`m AZwf§JmZo, gXa âb°Q>er g§~§{YV gd© _yi H$mJXnÌo
{nam_b \$m`ZmÝg {b.H$Sy>Z naV {_iÊ`mMr Ë`m _mJUr
H$aV AmhoV.
gd© ~±H$m, {dÎmr` g§ñWm, ì`º$s BË`mXtZm `mÛmao {dZ§Vr
H$aÊ`mV `oVo H$s, àñVwV _mb_Îmo_Ü`o H$m`Xoera dmagXma
BË`mXtÀ`m ZmË`mZo H$moUVmhr h¸$, A{YH$ma qH$dm {hVg§~§Y
Agboë`m H$moUË`mhr ì`º$sMm `m _mb_Îmo~m~V H$moUVmhr
Xmdm qH$dm Amjon Agë`mg Ë`m{df`rMr _m{hVr nwaoem
nwamì`mgh `m gyMZoÀ`m {XZm§H$mnmgyZ 14 {Xdgm§À`m AmV
_mÂ`m A{ebmbm qH$dm Ë`m§Mo dH$sb åhUyZ _bm H$idmdr;
AÝ`Wm, gXa _mb_Îmoda H$moUmMmhr H$moUVmhr Amjon qH$dm
Xmdm Zmhr, Ago _mZbo OmB©b.
{XZm§H$: 22.05.2026 ghr/-

{à`m {ZVrZ H$mVo
(dH$sb Cƒ Ý`m`mb`)

XþH$mZ H«$.~r-6, {dîUw Xe©Z H$mohm¡gmo{b., amYm ZJa, VwitO
amoS>, Zmbmgmonmam (nwd©)-401209.

जाहीर नोटीस

8x4

तमाम लोकांना या�ारे सूचना दे�ात येते की, माझे अशील �ीमती 

कोमल अमरीश दवे (ल�ानंतर) उफ�  कोमल िबपीन शाह 

(ल�ापूव�) आिण �ी. िस�ाथ� अमरीश दवे हे �ॅट नंबर ३०४, ३रा 

मजला, सी-िवंग, िब��ंग टाईप- एम, "जय नेिमनाथ पाक�  को-

ऑप. हाऊिसंग सोसायटी िल." �णून ��ख�ा जाणा�या, 

नेिमनाथ पाक�  सोसायटी या इमारतीमधील �ॅटचे मालक आहेत. 

सदर मालम�ा� गाव- िदवाणमान, सनिसटी, वसई रोड (पि�म), 

तालुका- वसई, िज�ा- पालघर ४०१२०९ येथे असून, ती स�� नंबर 

९२, एस. नंबर ११०, १११ (जुना), नवीन एस. नंबर ९२, ९२ए, ९२बी, 

९२सी, ९२डी आिण ९२ई या जिमनीवर बांधलेली आहे. सदर 

�ॅटचे �े�फ� अंदाजे ८२० चौ. फूट (िब�-अप ए�रया) इतके 

आहे. सदर �ॅट िदवंगत �ी. िबपीन वाडीलाल शाह यांनी मेसस� 

नेिमनाथ हो� कडून िदनांक १७/०२/२०११ रोजी�ा खरेदी 

खता�ारे खरेदी केला होता, �ाची नोदंणी वसई – १ – 

२१३६/२०११, िदनांक १७/०२/२०११ अशी आहे. सदर �ॅटचे मालक 

िदवंगत �ी. िबपीन वाडीलाल शाह यांचे िदनांक २४/०५/२०२१ रोजी 

िनधन झाले असून, �ां�ा प�ी िदवंगत �ीमती आशा िबपीन शाह 

यांचे िदनांक २६/०९/२०१७ रोजी िनधन झाले आहे. �ां�ा प�ात �ांचे 

दोन कायदेशीर वारसदार, �णजेच �ीमती कोमल अमरीश दवे 

(ल�ानंतर) उफ�  कोमल िबपीन शाह (ल�ापूव�) (मुलगी) आिण �ी. 

िस�ाथ� अमरीश दवे (नातू) हे िश�क रािहले असून, ते भारतीय 

��रािधकार काय�ानुसार कायदेशीर वारसदार �णून या �ॅटचे 

१००% मालक बनले आहेत. या�ारे इतर कोण�ाही कायदेशीर 

वारसदारांकडून िकंवा ��ीकंडून सदर �ॅट�ा संदभा�त, मालकी 

ह�ाबाबत िकंवा इतर कोण�ाही �कारचा दावा िकंवा हरकत 

अस�ास ती आमंि�त कर�ात येत आहे. जर कोणाचाही या �ॅटवर 

कोण�ाही �कारचा ह�, अिधकार िकंवा हरकत असेल, तर �ांनी ही 

नोटीस �िस� झा�ापासून १४ िदवसां�ा आत मा�ा �ड�ोकेट 

(वकील) काया�लयात लेखी ��पात पुरा�ांसह संपक�  साधावा. 

मुदतीनंतर आले�ा िकंवा पुरा�ािशवाय आले�ा कोण�ाही दा�ांची 

अथवा हरकतीचंी दखल घेतली जाणार नाही, याची नोदं �ावी.

दुकान �. २�, जय िवजय �ीन िलंक रोड, नालासोपारा 

(पू), ता�ूका वस�, िज�ा पा�घर � �०�२०�.

िदनांक: २२/०५/२०२६
�ी. अविनश कुमार ितवारी

(वकील उ� �ायालय)

5x4

�ी. डी.एस. ितवारी

(�� �ायालय वकील)िदनांक: २२/०५/२०२६

जाहीर नोटीस

प�ा-दुकान नं. १९ आकां�ा ट�वर, रे�े �ेशनजवळ, नालासोपारा पूव� - ४०१२०९.

या�ारे जाहीर नोटीस दे�ात येते की, माझे अशील �ी. �शांत के. 

मोहरे, हे �ॅट नंबर १७, चौथा मजला, िवंग ए, टाईप बी, 

नीलकमल, अंकुर सीएचएस िल., गाव गोरेगाव, बे� नगर रोड 

जवळ, गोरेगाव पि�म, मंुबई - ४००१०४ या प�ावर राहतात. 

हा �ॅट अंकुर सीएचएस िल., िदनांक १६/०६/१९९२ रोजी �ी. 

शंकर ल�� कदम यांना वाटप (allot) केला होता. परंतु, �ी. 

शंकर ल�� कदम यांचे िदनांक १३/०७/१९९९ रोजी िनधन 

झाले. �ां�ा प�ात �ांची प�ी �ीमती पाव�ती शंकर कदम 

यांनी हा �ॅट िदनांक ०३/११/२००० रोजी �ी. �शांत के. मोहरे 

यांना िवकला. �ी. �शांत के. मोहरे हे या �ॅटचे कायदेशीर 

मालक आहेत.

या सदिनकेवर सदिनके�ा ��ा�ा भागावर कोणाचाही कोण�ाही 

�कारचा ह�, िह�ा िकंवा दावा अस�ास �ांनी नोटीस �िस� 

झा�ा पासून १४ िदवसा�ा आत कागदप�े मा�ा काया�लयात 

घेऊन येणे. तसे न के�ास तशा कोणाचाही कोण�ाही �कारे 

ह�, िहतसंबंध नाही असे समजून िकंवा कोणाचाही अस�ास तो 

सोडून दे�ात आला आहे.

जाहीर सूचना

6x4

सही/-

�ी. अ�� �स. िसंह

�वकी� उ� �ाया�य�िदनांक: २२/०५/२०२६

सव� संबंिधतांस कळिव�ात येते की गाव मौज-े आचोळे, 

ता. वसई, िज. पालघर यथे ील लआे उट �ॉट न.ं  १०, 

सव� �माकं  १३४/१, ��े  ५०४ मीटर, ही िमळकत 

वदृं ावन पाक�  को. हॉ. सोसायटी िल. यांचे मालकीची 

आहे. सदर िमळकती संदभा�त िवकासक म.े  ओम साई 

डे�लपस� हे वसई िवरार शहर महानगरपािलका यांचे 

कडे बांधकाम परवानगी करीता अज� दाखल करणार 

आहेत. तरी सदर िमळकतीवर कोणाही इसमांचा िव�ी, 

गहाणवट, ब�ीसप� दान, ढावा, विहवाट, कुळ, भाडेप�ा 

वगैरे ह�ाने एखादा बोजा अस�ास तो �ांनी सदर 

जाहीर नोटीस �िस� झा�ापासुन चौदा िदवसाचं े आत 

लेखी कागदोप�ी पुरा�ासह िन�िल�खत �ा�रीकारंना 

�टॅ  न.ं  ०२, �ु अिव�ार, सगं म मिे डकल�ा माग,े  

आचोले रोड, नालासोपारा पवु ,�  ता. वसई, िज. पालघर 

या प�ावर कळवावा नपे�ा सदर िमळकतीवर 

कोणाचाही कस�ाही �कारे ह� नाही व तो अस�ास 

सोडून िदलेला आहे असे समज�ान येईल याची नोदं 

�ावी.

जाहीर सूचना

7x4

िठकाण : मंुबई

िदनांक: २२/०५/२०२६

या�ारे सव� जनतेस सूिचत कर�ात येते की मा�ा अिशल सौ. 

शेख परवीन, पती �ग�य �ी. शेख मुनीर अहमद यांनी �ॅट �. 

४०१, 'ए' िवंग, िब��ंग �. बी, चौथा मजला, �षीकेश, अपना घर 

युिनट �. १ सीएचएस. िल., �ामी समथ� नगर, अंधेरी (पि�म), 

मंुबई - ४०००५३ तसेच शेअर सिट�िफकेट �. ५५, िड��ं��� 

�. २७१ ते २७५ संदभा�त �ी. परवेझ अहमद शेख यां�ा 

फाय�ासाठी किथत�र�ा िन�ािदत व नोदंणीकृत �रिलझ डीड 

कम �रिलंि�शम�ट डीड नोदंणी �. BDR-17/10016/2024 

िदनांक ०७/०६/२०२४ या द�ऐवजास आ�ान व हरकत 

घेतलेली आहे. मा�ा अिशल यां�ा पतीचे िदनांक ३०/०५/२०२४ 

रोजी िनधन झा�ानंतर �ा गंभीर मानिसक ध�ा, भाविनक 

आघात व इ�त कालावधीत हो�ा व अशा प�र��तीत �ांची 

�ा�री व अंग�ाचे ठसे घे�ात आले असून सदर द�ऐवज हा 

फसवणूक, चुकीचे �ितपादन, �भावाचा गैरवापर व �तं� 

संमतीचा अभाव या कारणांव�न गंभीर�र�ा वाद�� कर�ात 

आलेला आहे.

�णून सव� ��ी, शासकीय �ािधकरणे, बँका, िव�ीय सं�ा 

अथवा �ी. परवेझ अहमद शेख यां�ामाफ� त दावा करणा�या 

कोण�ाही ��ीस या�ारे सावध कर�ात येते की �ांनी वरील 

वाद�� द�ऐवजा�ा आधारे सदर �ॅट व शेअस� संदभा�त 

कोणताही �वहार क� नये व कोणी असा �वहार के�ास तो 

पूण�पणे �ां�ा �तः �ा जोखमीवर, खचा�वर व प�रणामांवर 

राहील तसेच �ां�ािव�� यो� कायदेशीर काय�वाही, 

नुकसानभरपाई व भरपाईची जबाबदारी देखील राहील.

 प�ा: वकील क�, ितसरा मजला, अंधेरी �ायालय, बार 

 असोिसएशन, अंधेरी (पूव�), मंुबई - ४०००६९.

अ�� �ुमार ितवारी 

व�ी�, �� �ा�ा��

PUBLIC NOTICE
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WHEREAS MR. TARAK VIJPAR DEDHIYA, MR. 
KASHISH VIJPAR DEDHIYA along with LATE SMT. 
VANITA VIJPAR DEDHIYA, were holders of Flat 
bearing No. A/003, on Ground Floor, in “A” Wing, 
admeasuring 335 Sq. Ft., (Carpet Area) i.e. 31.133 Sq. 
Mt., (Carpet Area), in the building known as 
“SUNDARAM BUILDING”, in the Society known as 
“SHREE SUNDARAM CO-OP. HSG. SOC. LTD.”, 
Constructed on land bearing Survey No. 217 (186), 
Hissa No. 1, 2, 3, Survey No. 233 (187), Hissa No. 1, 2, 
Situated at Village Achole, Chheda Park, Achole Road, 
Nallasopara [East], Taluka: Vasai, District: Palghar, 
and whereas Co-owner LATE SMT. VANITA VIJPAR 
DEDHIYA has expired as on 14/01/2023, leaving 
behind LATE MR. VIJPAR PREMJI DEDHIA, MR. 
TARAK VIJAPAR DEDHIYA, MR. KASHISH VIJPAR 
DEDHIYA & MRS. FORAM HITESH GALA who all are 
legal heirs of said Flats & Shares of LATE SMT. VANITA 
VIJPAR DEDHIYA one of heirs LATE MR. VIJPAR 
PREMJI DEDHIA has already died as on 15/07/2000 
leaving behind MR. TARAK VIJAPAR DEDHIYA, MR. 
KASHISH VIJPAR DEDHIYA & MRS. FORAM 
HITESH GALA as only surviving heirs and now 
remaining heirs have agreed to assign and transfer the 
above Flat & 100% shares of the deceased entirely in 
the name of MR. TARAK VIJPAR DEDHIYA & MR. 
KASHISH VIJPAR DEDHIYA.
The Notice is hereby given to invite claims or objections 
from any person, institution or any person claiming 
having any right in the said Flat and shares by way of 
Sale, transfer, Mortgage or by any other means shall 
inform the same within a period of 14 days from the 
publication of this notice at address mentioned below. 
With copies of such documents and other proofs and 
support his/her/their claims/objections. If no claims/ 
objections are received within the period prescribed 
above, my client will free to deal with the Flat and 
shares from above said person No claim shall be 
entertained after 14 Days.

Shop No. 5 Opp. Plaza Cinema, Near Shivaji Mandir,
N.C. Kelkar Road, Dadar West Mumbai 400028.

PRIYA SINGH
ADVOCATE HIGH COURTDate: 22/05/2026

JmoamB© Jwb_moha H$mo-Am°n. hm¡qgJ gmogm`Q>r {b.

Zm|XUr H«$_m§H$ : ~rAmoE_/(åhmS>m)/EMEgOr (Q>rgr)/7680/1993-94

JmoamB© Jwb_moha H$mo-Am°n. hm¡qgJ gmogm`Q>r {b. `m§À`m nwZ{d©H$mgmgmR>r 
{dH$mgH$m§H$Sy>Z {Z{dXm _mJ{dÊ`mV `oV AmhoV.gXa g§ñWm ßbm°Q> Z§~a 
111,AmaEggr-16, JmoamB©-1, ~moardbr (n.), _w§~B© � 400 092 `oWo pñWV AgyZ, 
åhmS>m boAmCQ> Zwgma EHy$U ^yI§S> joÌ\$i 1942.05 Mm¡._r. Amho. nwZ{d©H$mgmgmR>r 
CnbãY E\$EgAm` hm S>rgrnrAma {Z`_ 33(5) A§VJ©V 3.00 + àmoamQ>m + \§${O~b 
E\$.Eg.Am`. Agm Amho. g§ñWo_Ü`o gÜ`m EHy$U 42 g^mgX AmhoV. {Z{dXm AO© g§ñWoÀ`m 
H$m`m©b`mVyZ Imbrb nÎ`mdê$Z àmá H$aVm `oVrb :  ßbm°Q> Z§~a 111,AmaEggr-16, 
JmoamB©-1, ~moardbr (n.), _w§~B© � 400 092 {Z{dXm AO© ewëH$ én`o 25,000/- 
(én`o n§Mdrg hOma \$º$) BVHo$ AgyZ Vo naV Z {_iUmao (Zm-naVmdm) Amho. gXa a¸$_ 
amï´>r`H¥$V ~±Ho$À`m {S>_m§S> S´>mâQ> / no Am°S©>a Ûmao JmoamB© Jwb_moha H§$nZr hm¡qgJ gmogm`Q>r 
{b `m§À`m Zmdo AXm H$amdr. {Z{dXm AO© {dVaU H$mbmdYr : {X. 22/05/2026 
Vo 24/05/2026 doi : gm`§.4.00 Vo 7.00 dmOon`ªV grb~§X {Z{dXm / Am°\$a 
gmXa H$aÊ`mMr A§{V_ VmarI : {X.26/05/2026 amoOr gm`§.7.00 dmOon`ªV A§{V_ 
VmaIoZ§Va àmá hmoUmè`m {Z{dXm / Am°\$g© {dMmamV KoVë`m OmUma ZmhrV. {Z{dXm 
AOm©~m~V g§nH©$ : lr. ~iram_ CVoH$a � 8082169533 

nrE_gr- Q¯> ñHo$b ñQw>{S>Amo
- Am{H©$. BŠ~mb qgJ

PUBLIC NOTICE
TAKE PUBLIC NOTICE AT LARGE THAT, my client Smt. Sumita Gopal 
Lal, resident of Flat No.303, Building No.2/C, Poisar Sukha-Shanti Co-
operative Housing Society Ltd., Near Mahindra & Mahindra Ltd., Gate No. 5, 
Samata Nagar, Kandivali-(E), Mumbai 400 101, had purchased, a residential 
Flat bearing its Flat No. 303, Building No. 2/C, situated at Poisar Sukha-Shanti 
Co-operative Housing Society Ltd., Near Mahindra & Mahindra Ltd., Gate 
No. 5, Samata Nagar, Kandivali-(E), Mumbai 400 101, from Shri. Shashikant 
Shivaram Bhuwad, with duly executing and registering an Agreement for 
Sale, by and between my client Smt. Sumita Gopal Lal as purchaser and Shri. 
Shashikant Shivaram Bhuwad as seller on date 23rd June 2003 and having its 
documents registration No. Borvali-2 (BDR 5 – 04931 - 2003) and thereon my 
client becomes Bonafide member of Poisar Sukha-Shanti Co-operative Housing 
Society Ltd., Near Mahindra & Mahindra Ltd., Gate No. 5, Samata Nagar, 
Kandivali-(E), Mumbai-400 101 and enjoy the property uninterruptedly. During 
transfer of work from one place to another somewhere in Kandivali my client 
misplaced or lost the original registered document No. Borvali-2  (BDR 5 – 
04931 - 2003) and same is not found in my client premises or anywhere even 
after due care of search as exact time and date also not recollect in the reason not 
usefull in routine work and hence my client treat the original document as lost.
 TAKE NOTICE THAT ALL that if anyone having found the original document 
pertaining to Flat No.303, lying being at Building No.2/C, Poisar Sukha-Shanti 
Co-operative Housing Society Ltd., are humbly requested to handover/submit 
to undersigned, within 14 (fourteen) clear days after publication of this Public 
Notice and such one are rewarded good. If anyone does not submit/handover or 
found the lost original document within public notice period, at then the same 
is legally treated as misplace and lost permanently. WHICH PLEASE TAKE 
NOTE.   
Place: Kandivali     Sd/-
Date: 22nd May 2026  Adv: Tejpal M.S.
 7/326, Ratrani CHSL, RSC-32, 
 Sector 3, Charkop, 
 Kandivali west, Mumbai- 400 067
 9987498454/tejpalms@gmail.com

M & Associates, Chartered Accountants, vide certificate dated May 09, 2026, has certified that the Acquirers have
sufficient resources to meet the full obligations of the Offer.

7. The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly
empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.

8. The Acquirers have confirmed that they have, and they will continue to have, and maintain sufficient means and firm
arrangements to enable compliance with their payment obligations under the Offer.

9. In case of upward revision of the Offer Price and/or the Offer Size, the Acquirers would deposit appropriate additional
amount into an Escrow Account to ensure compliance with Regulation 17(2) and Regulation 18(5) of the SEBI (SAST)
Regulations, prior to effecting such revision.

10. Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a) about the
adequacy of resources to meet the financial requirements for the Open Offer and the ability of Acquirers to implement
the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that firm arrangements for payment through
verifiable means have been put in place by the Acquirers to fulfill his obligations in relation to the Offer in accordance
with the SEBI (SAST) Regulations.

VI. STATUTORY AND OTHER APPROVALS
1. As on the date of Detailed Public Statement, there are no statutory approvals required to complete this Offer. However,

in case of any such statutory approvals are required by Acquirers at a later date before the expiry of the Tendering
Period, this Offer shall be subject to such approvals and Acquirers shall make the necessary applications for such
statutory approvals. The Acquirers will not proceed with the Offer in the event such statutory approvals that are
required are refused in terms of Regulation 23 of SEBI (SAST)Regulations, 2011. This Offer is subject to all other
statutory approvals that may become applicable at a later date before the completion of the Offer. In the event of
withdrawal, a Public Announcement shall be made within 2 (two) Working Days of such withdrawal in the same
newspaper in which this DPS has appeared.

2. All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals required,
if any, to tender the Offer Shares (including without limitation, the approval from the Reserve Bank of India) and submit
such approvals, along with the other documents required to accept this Offer. In the event such approvals are not
submitted, Acquirers reserve the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the
Equity Shares who are not persons resident in India had required any approvals (including from the Reserve Bank of
India, or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares, along with
the other documents required to be tendered to accept this Offer. In the event such approvals are not submitted,
Acquirers reserve the right to reject such Offer Shares.

3. Subject to the receipt of statutory and other approvals, if any, the Acquirers shall complete all procedures relating to
payment of consideration under this Offer within a period of 10 (ten) Working Days from the date of expiry of the
Tendering Period to those Public Shareholders who have tendered Equity Shares and are found valid and are accepted
for acquisition by Acquirers.

4. In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI has
the power to grant an extension of time to the Acquirers for payment of consideration to the Public Shareholders of
the Target Company who have accepted the Offer within such period, subject to the Acquirers agreeing to pay interest
for the delayed period if directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further,
if a delay occurs on account of willful default by the Acquirer in obtaining the requisite approvals, Regulation 17(9)
of the SEBI (SAST) Regulations, 2011, will also become applicable and the amount lying in the escrow account shall
become liable to forfeiture.

VII. The Acquirers does not require any approval from financial institutions/banks in India for the Offer.
VIII. TENTATIVE SCHEDULE OF ACTIVITY

Activity Day and Date
Date of issue of the Public Announcement Friday, May 15, 2026
Publication of Detailed Public Statement in the newspapers Friday, May 22, 2026
Last date for filing of the Draft Letter of Offer with SEBI Monday, June 01, 2026
Last date for public announcement for a Competing Offer Monday, June 15, 2026
Last date for receipt of SEBI observations on the Draft Letter of Offer (in the event Monday, June 22, 2026
SEBI has not sought clarifications or additional information from the Manager)
Identified Date* Wednesday, June 24, 2026
Last date by which the Letter of Offer after duly incorporating SEBI’s comments to
the Draft Letter of Offer, is required to be dispatched to the Public Shareholders Thursday, July 02, 2026
whose names appear on the register of members on the Identified Date
Last Date by which the committee of the independent directors of the Target Tuesday, July 07, 2026
Company shall give its recommendation on the Offer to the Public Shareholders
Last date for upward revision of the Offer price/ Offer size Wednesday, July 08, 2026
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Last date of publication of the Offer opening public announcement, announcing
the schedule of activities of this Offer, status of statutory and other approvals, Wednesday, July 08, 2026
if any, and procedure for tendering acceptances, in the newspapers in which this
Detailed Public Statement has been published
Date of commencement of Tendering Period (‘Offer Opening Date’) Thursday, July 09, 2026
Date of expiry of Tendering Period (‘Offer Closing Date’) Wednesday, July 22, 2026
Date by which all requirements including payment of consideration,
rejection/acceptance and return of Equity Shares to the Public Shareholders of Wednesday, August 05, 2026
the Target Company whose Equity Shares have been rejected in this Offer
Last date for publication of the post-Open Offer public announcement in the Wednesday, August 12, 2026
Newspapers
Last date for filing the post-Offer report with SEBI Wednesday, August 12, 2026

*Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of
Offer would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all the Public Shareholders
(even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are
eligible to participate in this Offer any time during the Tendering Period.
#The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations)
and are subject to receipt of statutory/ regulatory approvals and may have to be revised accordingly. To clarify, the
actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST)
Regulations.

IX. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
1. The Open Offer will be implemented by the Acquirers through the Stock Exchange Mechanism made available by

the BSE Limited in the form of a separate window (‘Acquisition Window’), in accordance with SEBI (SAST)
Regulations and the SEBI Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, as amended from time to time,
read with the SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to time and
SEBI Circular SEBI/HO/CFD/ DCR-III/CIR/P/2021/615 dated August 13, 2021 and SEBI master circular SEBI/HO/
CFD/PoD-1/P/ CIR/2023/31 dated February 16, 2023, as amended from time to time and notices/ guidelines issued
by BSE and the Clearing Corporation in relation to the mechanism/ process for the acquisition of shares through the
stock exchange pursuant to the tender offers under takeovers, buy back and delisting, as amended and updated from
time to time (‘Acquisition Window Circulars’). The facility for acquisition of Equity Shares through the stock
exchange mechanism pursuant to the Offer shall be available on BSE in the form of the Acquisition Window.

2. As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI’s press release dated December
03, 2018, bearing reference number ‘PR 49/2018’, requests for transfer of securities shall not be processed unless the
securities are held in dematerialized form with a depository with effect from April 01, 2019. However, in accordance
with SEBI bearing reference number ‘SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020’, shareholders holding
securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions
of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well
are eligible to tender their Equity Shares in this Offer as per the provisions of the SEBI (SAST) Regulations.

3. All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or holding
locked-in Equity Shares are eligible to participate in this Offer at any time during the period from the Offer Opening
Date and Offer Closing Date before the closure of the Tendering Period.

4. The Letter of Offer shall be sent through electronic means to those Public Shareholder(s) who have registered their
email ids with the depositories / the Company and also will be dispatched through physical mode by registered post
/ speed post / courier to those Public Shareholder(s) who have not registered their Email Ids and to those Public
Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request from any Public Shareholder
to receive a copy of Letter of Offer in physical format, the same shall be provided.

5. All Public Shareholders who have acquired Equity Shares, but whose names do not appear in the register of members
of the Target Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after
the Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer. The accidental
omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or delayed receipt of
the Letter of Offer by any such person will not invalidate the Offer in any way.

6. The Public Shareholders may also download the Letter of Offer from the SEBI’s website (www.sebi.gov.in) or obtain
a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity
Shares and their Folio Number, DP identity-client identity, current address and contact details.

7. In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than
the number of Equity Shares agreed to be acquired in this Offer, the Acquirers shall accept those Equity Shares validly
tendered by such Public Shareholders on a proportionate basis in consultation with the Manager.

8. The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available by BSE
Limited in the form of a separate window as provided under the SEBI (SAST) Regulations read with Acquisition
Window Circulars.

9. BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Offer.

10. The Acquirers have appointed Nikunj Stock Brokers Limited as the registered broker (Buying Broker) for the Open
Offer, through whom the purchases and the settlement of the Offer shall be made. The contact details of the Buying
Broker are as mentioned below:
Nikunj Stock Brokers Limited
Address: A-92, Gf, Left Portion, Kamla Nagar, New Delhi - 110007, India,
Email: info@nikunjonline.com
Website: www.nikunjonline.com
Tel: 011-47030000, 91-8700240043
Contact Person: Mr. Pramod Kumar Sultania
SEBI registration No.: INZ000169335

11. All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their respective
stockbrokers (‘Selling Brokers’) within the normal trading hours of the secondary market, during the Tendering
Period.

12. The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s website accessible at
www.bseindia.com throughout the trading session at specific intervals by Designated Stock Exchange during the
Tendering Period.

13. A Separate Acquisition Window will be provided by the BSE to facilitate the placing of sell orders. The Selling Broker
can enter orders for dematerialized as well as physical Equity Shares.

14. The selling broker would be required to place an order/bid on behalf of the Public Shareholders who wish to tender
their Equity Shares in the Open Offer using the Acquisition window of the BSE. Before placing the bid, the concerned
Public Shareholder/selling broker would be required to transfer the tendered Equity Shares to the special account of
Clearing Corporation of India Limited (“Clearing Corporation”), by using the settlement number and the procedure
prescribed by the Clearing Corporation.

15. The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity Shares will
be separately enumerated in the Letter of Offer.

16. Equity Shares should not be submitted / tendered to the Manager, the Acquirers, or the Target Company.
X. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE

IN THE LETTER OF OFFER.
XI. OTHER INFORMATION
1. The Acquirers accept full and final responsibility for the information contained in the Public Announcement and this

Detailed Public Statement and for their obligations as laid down in SEBI (SAST) Regulations. All information pertaining
to the Target Company has been obtained from publicly available sources, and the accuracy thereof has not been
independently verified by the Manager.

2. The Acquirers have appointed Integrated Registry Management Services Private Limited, as the Registrar, having
office at No 2nd Floor, Kences Towers, 1, Ramakrishna Street, T. Nagar - 600017, Chennai, India, bearing contact
details such as contact number ‘044 - 28143045/46’, Email Address ‘gopi@integratedindia.in’ and website
‘www.integratedindia.in’. The Contact Person Mr. J. Gopinath can be contacted via telephone at +91-044 - 28143045/
46 or by email at gopi@integratedindia.in, on working days (except Saturdays, Sundays, and all public holidays).

3. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Rarever Financial Advisors
Private Limited (SEBI Registration Number: INM000013217) as the Manager, to the Offer.

4. This Detailed Public Statement will be available and accessible on the website of the Manager at www.rarever.in
and is also expected to be available on the website of SEBI at www.sebi.gov.in and BSE at www.bseindia.com.

5. This Detailed Public Statement is issued by The Manager to The Offer on behalf of Acquirers:

For and on behalf of the Acquirers

Sd/- Sd/-
Mr. Amarandhar Reddy Kotha Mr. Mallour Rajesh Kumar
(Acquirer 1) (Acquirer 2)

Date : May 22, 2026
Place: Hyderabad

Name : Rarever Financial Advisors Private Limited
Registered Office : 807, Iconic Shyamal, Shyamal Cross Road, 132 Ring Road,
Address Satellite, Manekbag, Ahmedabad, Gujarat 380015.
Tel. No. : +91 99981 23745
Website : www.rarever.in
SEBI Reg. No. : INM000013217
Contact Person : Mr. Prasann Bhatt / Mr. Jiten Patel
Email Id : hello@rarever.in
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gmobmnyagh AmgnmgÀ`m {OëømVrb é½Um§Zmhr `mMm 
bm^ {_iUma Amho.
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This Detailed Public Statement (“DPS”) is being issued by Rarever Financial Advisors Private Limited, the Manager to
the Offer (“Manager”), for and on behalf of the Acquirers to the Public Shareholders of the Target Company in compliance with
Regulations 13(4), 14(3) and 15(2) and other applicable provisions of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”), pursuant to the Public
Announcement (“PA”) dated May 15, 2026 made in relation to the Open Offer to acquire equity shares and voting share capital
of the Target Company under Regulation 4 of the SEBI (SAST) Regulations. The PA was filed with Securities and Exchange
Board of India (“SEBI”), BSE Limited (“BSE”), and submitted to the Target Company on May 15, 2026 in accordance with the
SEBI (SAST) Regulations.
For this Detailed Public Statement, the following terms have the meaning assigned to them herein below:
“Acquirers” refers to Mr. Amarandhar Reddy Kotha (Acquirer 1) and Mr. Mallour Rajesh Kumar (Acquirer 2);
“Equity Shares” means fully paid-up equity shares of the Target Company of Face Value of ` 10/- (Rupees Ten Only) each;
“Identified Date” shall mean the date falling on the 10th working day prior to the commencement of the Tendering Period (as
defined below), for the purpose of determining the Public Shareholders to whom the Letter of Offer in relation to this Offer (the
“Letter of Offer” or “LoF”) shall be sent.
“Offer Period” has the same meaning as ascribed to it in the “SEBI (SAST) Regulations, 2011”
“Offer Size” means acquisition up to 39,25,988 Equity Shares of face value of ` 10/- representing 26% of the Voting Equity
Share Capital of the Target Company, subject to the terms and conditions mentioned in the Public Announcement and to be
set out in the Detailed Public Statement and the Letter of Offer (“LoF”) proposed to be issued in accordance with the SEBI
(SAST) Regulations, 2011;
“Offer Price” means an offer price of ` 4.80/- per Share. The Equity Shares of the Target Company are frequently traded within
the meaning of Regulation 2(1)(j) of the SEBI (SAST) Regulations, 2011. The Offer Price has been determined in accordance
with the provisions of Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011. Assuming full acceptance under this
Open Offer, the aggregate consideration payable to the Public Shareholders in accordance with the SEBI (SAST) Regulations,
2011 will be `  1,88,44,743/-;
“Paid-up Equity Share Capital” means ` 15,09,99,520/- divided into 1,50,99,952 Equity Shares of face value of ` 10/- each.
“Promoter Sellers” means Mr. Gude Venkata Mohan Prasad and Mrs. Lakshmi Sudha Madala.
“Public Shareholders” means all the equity shareholders of the Target Company excluding (i) the Promoters and members
of the Promoter Group of the Target Company; (ii) the Acquirers and any Persons Deemed to be Acting in Concert with the
Acquirers; and (iii) the Parties to the SPA (as defined below) and any Persons Deemed to be Acting in Concert with the parties
to the SPA.
“SPA” means Share Purchase Agreement executed on Friday, May 15, 2026, between Acquirers and Promoter Sellers.
“Stock Exchange” means the BSE Limited (BSE);
“Tendering Period” has the meaning ascribed to it under the SEBI (SAST) Regulations, 2011;
“Voting Share Capital” means the total voting Equity Share Capital of the Target Company on a fully diluted basis as of the
10th (Tenth) Working Day from the closure of the Tendering Period of the Open Offer;
“Working Day” means any working day of the Securities and Exchange Board of India;
I. DETAILS OF THE ACQUIRERS, SELLING PROMOTER SHAREHOLDERS, TARGET COMPANY, AND OFFER
1. ACQUIRERS
A. Mr. Amarandhar Reddy Kotha (Acquirer 1)
a. Acquirer 1, Mr. Amarandhar Reddy Kotha, son of Mr. Narayana Reddy Kotha, aged about 52 years, is an Indian resident

and holds Permanent Account Number (“PAN”) AKQPK5172K. His residential address is Villa No. 12, Vision Infiniti
Homes, Tellapur, Sangareddy District, R.C. Puram Mandal, Telangana – 502032, India. Tel. No.: +919948298078 ;
E-mail: amar.kotha@icloud.com.

b. Acquirer 1 holds a Master of Science (M.Sc.) degree from Osmania University, India. He has also completed online
certificate course in MBA Essentials from the London School of Economics, United Kingdom. He is an entrepreneur
with interests in the information technology sector and is engaged in investment and related activities.

c. The net worth of Acquirer 1 as on April 29, 2026, is Rs. 149.96 Crores, as certified by CA Rakesh Kumar Mandal
(Membership No. 315488, Firm Registration Number 043963N), Proprietor of Rakesh M & Associates, Chartered
Accountants, having office at No. 55, Third Floor, Saidulajab, Near West End Marg, New Delhi – 110030, vide
certificate dated May 09, 2026 (UDIN: 26315488RWEMUU3087). The said certificate also confirms that the acquirer
has adequate financial resources to meet the fund requirements for fulfilling the obligations of the open offer.

B. Mr. Mallour Rajesh Kumar, Acquirer 2
a. Acquirer 2, Mr. Mallour Rajesh Kumar, son of Mr. Mallour Venkateswarlu, aged about 40 years, is an Indian resident

and holds Permanent Account Number (“PAN”) ARBPM3499H. His residential address is 7-2-1669, Athena C 504,
Lodha Casa Paradiso, Sanathnagar, Hyderabad, Telangana, India, 500018, India. Tel. No.: +919908398498; E-mail:
rkmallour@gmail.com.

b. Acquirer 2 holds a Master of Business Administration (MBA) in Finance degree from Anna University, India. He is a
finance professional and strategic advisor specializing in corporate governance, regulatory compliance, and
board-level advisory.

c. The net worth of the Acquirer 2 as on April 29, 2026, is Rs. 3.57 Crores, as certified by CA Rakesh Kumar Mandal
(Membership No. 315488, Firm Registration Number 043963N), Proprietor of Rakesh M & Associates, Chartered
Accountants, having office at No. 55, Third Floor, Saidulajab, Near West End Marg, New Delhi – 110030, vide
certificate dated May 09, 2026 (UDIN: 26315488ZXQMVL5725). The said certificate also confirms that the acquirer
has adequate financial resources to meet the fund requirements for fulfilling the obligations of the open offer.

C. Name(s) of the Companies in which the Acquirers holds Directorship:
Sr. Name of the Acquirers Name of the Company
1. Mr. Amarandhar Reddy Kotha a. Datacipher Education Services Private Limited

(Acquirer 1) b. Airtree Ventures Private Limited
(DIN: 07425226) c. Global Tech Skills Private Limited

d. Datacipher Limited.
2. Mr. Mallour Rajesh Kumar a. Datacipher Education Services Private Limited,

(Acquirer 2) b. Airtree Ventures Private Limited,
(DIN: 08125774) c. Global Tech Skills Private Limited,

d. Ark Energy Private Limited and
e. I.C.S.A. (India) Limited.
He is acting as whole time director and CFO of Datacipher Limited.
Further, he is the partner of GP and NR Ventures LLP.

D. Acquirers’ Undertakings and Confirmations
1. The Acquirers are inter-related due to the relationships outlined as below:

Acquirers 1 and Acquirer 2 are the common directors of Datacipher Education Services Private Limited, Airtree
Ventures Private Limited, Datacipher Limited and Global Tech Skills Private Limited.

2. As on date of this Detailed Public Statement, the Acquirers have confirmed, warranted, and undertaken that:
Acquirer 1 is not on the Board of the Target Company and does not hold any equity shares in the Target company.
Acquirer 2 is the Non-Executive Director and holds 1,327 Equity shares as public shareholder of the Target Company.
Except from being the parties to the Share Purchase Agreement, directorship and shareholding, the Acquirers do not
hold any other interest or maintain any other relationship in or with the Target Company.

3. The Acquirers do not belong to any group of the Target Company.
4. The Acquirers do not form a part of the current promoter and promoter group of the Target Company.
5. The Acquirers hereby confirm that they have not been debarred or prohibited by SEBI from accessing the stock market

or dealing in securities, in terms of directions issued under Section 11B of the SEBI Act, 1992 as amended or under
any other regulation made under the SEBI Act.

6. The Acquirers and the other companies, in which he is the promoter and/or director, have not been prohibited from
assessing the capital market under any order/direction passed by SEBI.

7. The Acquirers have not been categorized nor are appearing in the ‘Wilful Defaulter or a fraudulent borrower’ list issued
by any bank, financial institution, or consortium thereof in accordance with the guidelines on wilful defaulters or
fraudulent borrowers issued by Reserve Bank of India.

8. The Acquirers are not declared as ‘Fugitive Economic Offenders’ under Section 12 of the Fugitive Economic Offenders
Act, 2018.

9. No person is acting in concert with the Acquirers for the purposes of this Offer. While persons may be deemed to be
acting in concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (‘Deemed PACs’),
however, such Deemed PACs are not acting in concert with the Acquirers for the purposes of this Offer, within the
meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations.

10. Pursuant to the contractual arrangement (i.e., the SPA) Acquirers will hold 20.95 % of Equity Share Capital in the Target
Company.

11. The Acquirers will not sell the Equity Shares of the Target Company, held, and acquired, if any, during the Offer period
in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

12. The Acquirers undertakes that during the Offer Period, every acquisition of Equity Shares of the Target Company made
by the Acquirers or by persons acting in concert with him, if any, shall be disclosed in the manner specified, to each
of the Stock Exchanges on which the Equity Shares of the Target Company are listed and to the Target Company at
its registered office, within twenty-four (24) hours of such acquisition, in accordance with Regulation 18(6) of the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011. Further, the Acquirers and persons acting in
concert with him shall not acquire or sell any Equity Shares of the Target Company during the period commencing from
three (3) working days prior to the commencement of the Tendering Period and until the expiry/closure of the Tendering
Period.

13. Upon sale of the shareholding of the Selling Promoter Shareholders in the Target Company pursuant to the Share
Purchase Agreement, they will cease to be members of the promoter and promoter group of the Target Company in
accordance with the applicable law. The existing Selling Promoter Shareholders will transfer control and management
of the Target Company to the Acquirers and submit an application for Reclassification from the ‘Promoter and Promoter
Group’ categories, in accordance with Regulation 31A of the SEBI (LODR), Regulations.

14. Upon consummation of the Underlying Transactions as contemplated under the Share Purchase Agreement, and post
successful completion of the Offer, the Acquirers will acquire control over the Target Company, and the Acquirers shall
become the promoters of the Target Company in accordance with the provisions of the SEBI (LODR) Regulations.

15. The Acquirers do not have an intention to delist the Target Company pursuant to this Offer.
2. INFORMATION ABOUT THE SELLING PROMOTER SHAREHOLDERS

(The disclosure mentioned under this section has been sourced from information provided by the Promoter
Sellers)

2.1. The Acquirers and the Promoter Sellers executed a Share Purchase Agreement dated Friday, May 15, 2026, in
pursuance of which the Acquirers have proposed to acquire 31,63,390 Sale Shares representing 20.95% of the Voting
Share Capital of the Target Company at a negotiated price of ` 1.80/- per Sale Share, aggregating to a maximum
consideration of ` 56,94,102.00 /-, subject to the terms and conditions, payable through banking channels subject to
such terms and conditions as mentioned in the Share Purchase Agreement.

2.2. The details of the Promoter Sellers who have entered into the SPA with Acquirers, are as follows:
Upon completion of the Open Offer formalities, the existing Promoters will transfer control and management of the
Target Company to the Acquirers and submit an application for reclassification from the ‘Promoter and Promoter Group’
categories, in accordance with Regulation 31A of the SEBI (LODR) Regulations.
The Promoter Sellers have not been prohibited by SEBI from dealing in securities, in terms of directions issued under
Section 11B of the SEBI Act or under any other regulation made under the SEBI Act.

3. INFORMATION ABOUT THE TARGET COMPANY
(The disclosure mentioned under this section has been sourced from information published by the Target
Company in the public domain)

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Registered Office: Level 3, Plot No 13, Green Lands Colony, Gachibowli, Seri Lingampally, K.V.Rangareddy, Hyderabad, Telangana, 500032,India;
Tel. No. +91-040-65889357 / 23738877; E-mail: dolphincomplianceofficer@gmail.com; Website: www.dolphinmedicalservices.com;

CIN: L24239TG1992PLC014775

OPEN OFFER FOR ACQUISITION OF UPTO 39,25,988 FULLY PAID-UP EQUITY SHARES HAVING FACE VALUE OF ̀  10.00 EACH (“EQUITY SHARES”), CONSTITUTING 26.00% OF THE VOTING SHARE CAPITAL OF DOLPHIN MEDICAL
SERVICES LIMITED (“TARGET COMPANY”), FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF ̀  4.80 PER OFFER SHARE, PAYABLE IN CASH, BY MR. AMARANDHAR REDDY KOTHA (ACQUIRER 1) AND MR. MALLOUR
RAJESH KUMAR (ACQUIRER 2), (COLLECTIVELY REFERRED TO AS THE “ACQUIRERS”), PURSUANT TO AND IN COMPLIANCE WITH REGULATION 4, OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, INCLUDING SUBSEQUENT AMENDMENTS THERETO (“SEBI (SAST) REGULATIONS”). (“OFFER” OR “OPEN OFFER”).

3.1. The Target Company was incorporated on September 21, 1992, under the provisions of the Companies Act, 1956,
under the name and style as Dolphin Scanning Services Limited vide certificate of incorporation, issued by Registrar
of Companies, Hyderabad. Subsequently, the name of the Target Company was change to Dolphin Medical Services
Limited vide certificate dated November 08, 1993. The Target Company bears Corporate Identity Number (CIN)
L24239TG1992PLC014775.

3.2. The Registered Office of the Target Company is situated at Level 3, Plot No 13, Green Lands Colony, Gachibowli, Seri
Lingampally, K.V.Rangareddy, Hyderabad, Telangana, 500032, India. The Target Company can be contacted via
telephone number: 040-65889357/23738877; via Email: dolphincomplianceofficer@gmail.com or through its website:
www.dolphinmedicalservices.com.

3.3. Dolphin Medical Services Limited is engaged in providing diagnostic and healthcare services, including radiology,
pathology, and ophthalmic care. The Company operates diagnostic centers equipped with medical infrastructure to
deliver comprehensive healthcare solutions.

3.4. The Authorized Share Capital of the Target Company is ` 25,00,00,000/-. The paid-up Equity Share Capital of the
Target Company is ` 15,09,99,520/- comprising 1,50,99,952 Equity Shares of ` 10/- each fully paid up.

3.5. The Equity Shares of the Target Company are presently listed on BSE Limited (Security Code: 526504)
3.6. The ISIN of the Equity Shares of the Target Company is INE796B01013. The Equity Shares of the Target Company

have not been delisted from any stock exchange in India.
3.7. The Equity Shares of the target company are Frequently traded in terms of regulation 2(1)(j) of the SEBI (SAST)

Regulations.
3.8. As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended March 31,

2026 (i) there are no partly paid-up Equity Shares; (ii) it has not issued any convertible securities.
3.9. The Target company does not have any Subsidiary or associate Company, nor does it have a Joint Venture with any

entity.
3.10. There has been no merger/de-merger, or spin-off during the last three years involving the Target Company.
3.11. The trading in Equity shares of the Target Company is restricted to trade every Monday due to Suspension on account

of non-payment of ALF dues. The company has filed revocation of suspension of equity shares on May 09, 2026 with
BSE. The same is under process.

3.12. The extracts of the financial information are encapsulated as under:
(` in Lakhs)

Particulars Audited Financial Statements for the
Financial Year ending March 31
2026 2025 2024

Total Revenue 78.69 81.62 71.54
Net Earnings or Profit/(Loss) after tax 4.19 (3.38) (10.40)
Earnings per Share (EPS) 0.02  (0.02)  (0.07)
Net Worth 1,008.137 1,003.951 1,007.331
Book Value Per share 6.68 6.65  6.67
Return On Net worth 0.42 - -

3.13. The Present Board of Directors of Target Company are as follows:
Sr. No. Name Designation DIN/PAN

1. Venkata Mohan Prasad Gude CEO and Managing Director 01236113
2. Lakshmi Sudha Madala Whole-Time director 01235522
3. Bhamidipati Suryaprakash Additional Director 03030632
4. Rajesh Kumar Mallour Additional Director 08125774
5. Vaishnavi Sharma CFO and Company Secretary *****1762H
6. Srujana Siddhani Additional Director 10221292
7. Kolachalama Saikumar Additional Director 11660879

4. DETAILS OF THE OFFER
4.1. The Offer is being made by the Acquirers under the provisions of Regulations 4 of the SEBI (SAST) Regulations to

acquire up to 39,25,988 fully paid up equity shares having a face value of ` 10/- representing 26.00% of the Voting
Share Capital of the Target Company, made by the Acquirers at an Offer Price of ̀  4.80/- per fully Paid-Up Equity Share
from the Public Shareholders of the Target Company.

4.2. Assuming full acceptance, the total consideration payable by the Acquirers under the Offer aggregates to
` 1,88,44,743.00/-, payable in cash, in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST)
Regulations, that will be offered to the Public Shareholders who validly tender their Equity Shares in the Open Offer,
subject to the terms and conditions set out in the Offer Documents.

4.3. The Offer is being made to all the eligible Public Shareholders of the Target Company in accordance with the
Regulation 4 of the SEBI (SAST) Regulations, 2011.

4.4. This Offer is a mandatory open offer and is not conditional upon any minimum level of acceptance in terms of
Regulation 19(1) of SEBI (SAST) Regulations.

4.5. This Offer is not a competitive bid in terms of the Regulation 20 of SEBI (SAST) Regulations.
4.6. This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of Equity Shares of the Target

Company.
4.7. As on the date of this Detailed Public Statement, except as stated below, there are no conditions stipulated in the

Share Purchase Agreement which are beyond the reasonable control of the Acquirers, the non-fulfilment of which may
result in withdrawal of the Offer under Regulation 23(1) of the SEBI (SAST) Regulations.

4.8. The Promoter Sellers shall not make any materially adverse changes in the Target Company and shall inform the
Acquirers for any materially adverse event or any material litigation or winding up or other proceedings initiated or
threatened against the Target Company. If any materially adverse change happens then the Acquirers shall have the
option not to proceed with the underlying transaction.

4.9. The Manager does not hold any Equity Shares in the Target Company on the date of appointment as Manager to the
Offer. The Manager hereby declares and undertakes that; it shall not deal in the Equity Shares of the Target Company
during the period commencing from the date of their appointment as Manager until the expiry of 15 Days from the date
of closure of this Offer.

4.10. In accordance with Regulation 23 (1) of the SEBI (SAST) Regulations, this Offer, shall not be withdrawn except under
the following circumstances:

a) If statutory approvals required for this Offer or for acquisition of Sale Shares as stipulated under the Share Purchase
Agreement are refused, provided these requirements for approval have been disclosed in the Detailed Public Statement
and the Letter of Offer. Public Shareholders are requested to note that, as on the date of this Detailed Public Statement,
there are no statutory or other approvals required to implement the Offer.

b) The Acquirers, being a natural person, have died.
c) Any condition stipulated in the Share Purchase Agreement attracting the obligation to make the Open Offer is not met

for reasons outside the reasonable control of the Acquirers, and such Share Purchase Agreement is rescinded, subject
to such conditions having been specifically disclosed in this Detailed Public Statement and the Letter of Offer.

d) If SEBI determines that circumstances merit the withdrawal of the Offer, in which case SEBI shall issue a reasoned
order permitting the withdrawal, which will be published on SEBI’s official website.
In the event of the withdrawal of this Offer, the Acquirers shall, through the Manager to the Offer, within 2 (Two) Working
Days of such withdrawal, make an announcement in the Newspapers in which the Detailed Public Statement for this
Offer was published, providing the grounds and reasons for the withdrawal. Simultaneously with the announcement,
the Acquirers shall inform in writing the SEBI, BSE Limited, and the Target Company at its registered office.

4.11. The Acquirers do not have any plans to alienate any material assets of the Target Company whether by way of sale,
lease, encumbrance or otherwise for a period of 2 years except in the ordinary course of business.

4.12. The Target Company’s future policy for disposal of its assets, if any, within 2 years from the completion of Offer will
be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of the
shareholders through Special Resolution passed by way of postal ballot and the notice for such postal ballot shall
contain reasons as to why such alienation is necessary in terms of Regulation 25 (2) of SEBI (SAST) Regulations 2011
and subject to the provisions of applicable law as may be required.

4.13. This Detailed Public Statement is being published in the following newspapers:
PUBLICATION LANGUAGE EDITION

Financial Express English daily All Editions
Jansatta Hindi Daily All Editions

Mumbai Lakshadeep Marathi Daily Mumbai Edition
Mana Telangana Hyderabad Daily Hyderabad Edition

4.14. The Public Shareholders who tender their Equity Shares in this Offer shall ensure that all the Equity Shares validly
tendered by the Public Shareholders in this Offer in accordance with the terms and conditions set forth in the Public
Announcement, this Detailed Public Statement and as will be set out in the Offer Documents, and the tendering Public
Shareholders shall have obtained all necessary consents for it to sell the Offer Shares on the foregoing basis. The
locked-in Equity Shares, if any, may be transferred to the Acquirers subject to the continuation of the residual
lock-in period in the hands of the Acquirers, as may be permitted under applicable law. The Manager to the Offer shall
ensure that there shall be no discrimination in the acceptance of locked-in and non-locked-in Equity Shares

4.15. The Offer Shares of the Target Company will be acquired by Acquirers as fully paid up, free from all liens, charges,
and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights offer
declared thereof.

4.16. If the aggregate number of Equity Shares validly tendered in this Offer by the Public Shareholders, is more than the
Offer Size, then the Equity Shares validly tendered by the Public Shareholders will be accepted on a proportionate
basis, in consultation with the Manager.

4.17. In terms of Regulation 25(2) of SEBI (SAST) Regulations, the Acquirers hereby undertake and declare that, they do
not have any intention to alienate any material assets of the Target Company whether by way of sale, lease,
encumbrance, or otherwise for the period 2 years from the closure of this Offer, except (a) in the ordinary course of
business of the Target Company; and (b) on account of regulatory approvals or conditions or compliance with any law
that is binding on or applicable to the Target Company.

4.18. As per Regulation 38 of the SEBI (LODR) Regulations read with Rule 19A of the Securities Contract (Regulation) Rules,
1957, as amended (‘SCRR’), the Target Company is required to maintain minimum public shareholding, as determined
in accordance with the SCRR, on a continuous basis for listing. Upon completion of the Underlying Transaction and
this Offer, if the public shareholding of the Target Company falls below the minimum level of public shareholding as
required to be maintained by the Target Company as per the SCRR, and the SEBI (LODR) Regulations, the Acquirers
undertake to take necessary steps to facilitate the compliance by the Target Company with the relevant provisions
prescribed under the SCRR, as per the requirements of Regulation 7(4) of the SEBI (SAST) Regulations and/or the SEBI
(LODR) Regulations, within the time period stated therein, i.e., to bring down the non-public shareholding to 75.00%
within 12 months from the date of such fall in the public shareholding to below 25.00%, through permitted routes and/
or any other such routes as may be approved by SEBI from time to time. Upon completion of this Offer and SPA
obligations, assuming full acceptance, the Acquirers will hold 70,89,378 Equity Shares, representing 46.95% of the
Voting Share Capital of the Target Company.

II. BACKGROUND TO THE OFFER
1. In pursuance of the Share Purchase Agreement, the Acquirers shall acquire 31,63,390 Equity Shares representing

20.95% of the Voting Share Capital for an aggregate consideration of ` 56,94,102/-, payable subject to the terms and
conditions specified in the said Share Purchase Agreement.

2. Pursuant to the acquisition under the SPA, the Acquirers is making an Open Offer in terms of Regulation 4 of the SEBI

Stock
Exchange

BSE Limited

Total no. of Equity Shares traded
during the 12 calendar months prior to

the month of Public Announcement
21,51,784

Total no. of listed
Equity Shares

1,50,99,952

Trading turnover (as % of
Equity Shares listed)

14.25%

(SAST) Regulations, 2011. The Offer Price will be payable in cash by the Acquirers in accordance with the provisions
of Regulation 9(1)(a) of the SEBI (SAST) Regulations.

3. The prime object of this Offer is to acquire substantial Equity Shares and Voting Share Capital accompanied by control
over the Target Company. The Acquirers intend to expand the Target Company’s business activities by carrying on
additional business for commercial reasons and operational efficiencies. The Acquirers reserve the right to modify
the present structure of the business in a manner which is useful to the larger interest of the shareholders. Any change
in the structure that may be carried out, will be in accordance with applicable laws.

III. EQUITY SHAREHOLDING AND ACQUISITION DETAILS
1. The current and proposed shareholding pattern of Acquirers in the Target Company and the details of the acquisition

are as follows:
Details Acquirer  1 Acquirer  2 Total
Name of Acquirer(s) Mr. Amarandhar Mr. Mallour

Reddy Kotha Rajesh Kumar —
Name(s) of persons in control / promoters of
Acquirers / PAC where Acquirers / PAC are Not Applicable Not Applicable —
companies
Name of the Group, if any, to which the Acquirer Not Applicable Not Applicable —
belongs to
Pre-transaction Shareholding No. of Equity Shares Nil 1,327 1,327

% of Paid-up Equity
Share Capital Nil 0.01% 0.01%

Shares acquired between the No. of Equity Shares Nil Nil Nil
PA date and the DPS date
Proposed shareholding after No. of Equity Shares 27,20,515 4,42,875 31,63,390
the acquisition of Equity
Shares which Triggered the % of Voting Share 18.02%* 2.93% 20.95%
Open Offer (i.e. Post SPA) Capital
Open Offer 26% 39,25,988 - 39,25,988
Proposed shareholding after
the acquisition of Equity No. of Equity Shares 66,46,503 4,44,202 70,90,705
Shares (including Offer Shares,
assuming full acceptance)
which triggered the Open Offer % of Voting Share 44.02%* 2.94% 46.96%
as on 10th working day after Capital
closing oftendering period)
Any other interest in the Target Company As on date of this Public Announcement, Mr. Mallour Rajesh

Kumar (Acquirer 2) is the Non-Executive Director (Additional
Director) and public shareholder of the Target Company.
Except from being the parties to the Share Purchase
Agreement, directorship and shareholding, the Acquirers do
not have any other interest or any other relationship in or with
the Target Company.

Note:
* Please note the difference, if any, in the percentage is due to rounding-off.
• No person is acting in concert with the Acquirers for the purposes of this Open Offer. While persons may be deemed to be

acting in concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed PACs”),
however, such Deemed PACs are not acting in concert with the Acquirers for the purposes of this Open Offer, within the
meaning of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations.

• The Acquirers will become the Promoters of the Target Company and shall have control over the Target Company post
completion of the open offer.

IV. OFFER PRICE
1. The Equity Shares of the Target Company bearing ISIN ‘INE796B01013’ are presently listed on the BSE Limited

bearing Scrip ID ‘DOLPHMED’ and Scrip Code ‘526504’.
2. The trading turnover in the Equity Shares of the Target Company on BSE Limited having nationwide trading terminal

based on trading volume during the 12 (Twelve) calendar months prior to the month of Public Announcement (May 01,
2025, up to April 30, 2026) have been obtained from www.bseindia.com, as given below:

Based on the information provided above, the Equity Shares of the Target Company are ‘frequently traded’ in terms
of Regulation 2(1)(j) of the SEBI (SAST) Regulations, and hence the Offer Price has been determined in accordance
with the parameters prescribed under Regulations 8 (1) and 8 (2) of the SEBI (SAST) Regulations.

3. The Offer Price of ` 4.80/- is justified in terms of Regulation 8 of the SEBI (SAST) Regulations, being more than highest
of the following:
Sr. Particulars Price
No.
3.1. Negotiated Price under the Share Purchase Agreement attracting the obligations to ` 1.80/-

make a Public Announcement for the Offer
3.2. The volume-weighted average price paid or payable for acquisition(s) by Acquirers, Not Applicable

during the 52 weeks immediately preceding the date of Public Announcement
3.3. The highest price paid or payable for any acquisition by Acquirers, during the Not Applicable

26 weeks immediately preceding the date of Public Announcement
3.4. The volume-weighted average market price of Equity Shares for a period of 60

trading days immediately preceding the date of Public Announcement as traded on ` 4.80/-
BSE Limited where the maximum volume of trading in the Equity Shares of the
Target Company are recorded during such period, provided such shares are frequently
traded

3.5. Where the Equity Shares are not frequently traded, the price determined by Acquirers
and the Manager considering valuation parameters per Equity Share including, Not Applicable
book value, comparable trading multiples, and such other parameters as are
customary for valuation of Equity Shares

3.6. The per equity share value computed under Regulation 8(5) of SEBI (SAST) Not Applicable,
Regulations, if applicable since this is not

an indirect
acquisition

of Equity Shares
In view of the parameters considered and presented in the table above, in the opinion of Acquirers and Manger to the
offer, the Offer Price of ` 4.80/- per Offer Share being the highest of the prices mentioned above is justified in terms
of Regulation 8(2) of the SEBI (SAST) Regulations and is payable in cash.

4. Based on the confirmation provided by Target Company and based on the information available on the website of BSE
Limited, since the date of the Public Announcement, there have been no corporate actions by the Target Company
warranting adjustment of the relevant price parameters under Regulation 8(9) of the SEBI (SAST) Regulations.

5. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue, stock split, consolidation,
dividend, demergers, reduction, etc. where the record date for effecting such corporate actions falls between the date
of this Detailed Public Statement up to 3 Working Days prior to the commencement of the Tendering Period, in
accordance with Regulation 8(9) of the SEBI (SAST) Regulations. However, no adjustment shall be made for dividend
with a record date falling during such period except where the dividend per share is more than 50.00% higher than
the average of the dividend per share paid during the 3 Financial Years preceding the date of Public Announcement.

6. As on date of this Detailed Public Statement, there has been no revision in the Offer Price or to the size of this Offer
as on the date of this Detailed Public Statement. In case of any revision in the Offer Price or Offer Size, the Acquirers
would comply with Regulation 18 and all other applicable provisions of SEBI (SAST) Regulations.

7. In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised
at any time prior to the commencement of the last 1 Working Day before the commencement of the Tendering Period.
In the event of such revision: (a) the Acquirers shall make corresponding increases to the Escrow Amount; (b) make
a public announcement in the same newspapers in which the Detailed Public Statement has been published; and (c)
simultaneously with the issue of such public announcement, inform SEBI, the BSE Limited, and the Target Company
at its registered office of such revision.

8. In the event of acquisition of the Equity Shares by the Acquirers during the Offer Period, whether by subscription or
purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal to or more
than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. In the event
of such revision, the Acquirers shall: (a) make corresponding increases to the Escrow Amount; (b) make a public
announcement in the same newspapers in which the Detailed Public Statement has been published; and (c)
simultaneously with the issue of such public announcement, inform SEBI, BSE Limited, and the Target Company at
its registered office of such revision. However, the Acquirers shall not acquire any Equity Shares after the 3rd Working
Day prior to the commencement of the Tendering Period of this Offer and until the expiry of the Tendering Period of
this Offer.

9. If the Acquirers acquire Equity Shares of the Target Company during the period of 26 weeks after the Tendering Period
at a price higher than the Offer Price, the Acquirers will pay the difference between the highest acquisition price and
the Offer Price, to all Public Shareholders whose Equity Shares has been accepted in the Open Offer within 60 days
from the date of such acquisition. However, no such difference shall be paid if such acquisition is made under another
Open Offer under SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity
Shares) Regulations, 2021, or open market purchases made in the ordinary course on the stock exchange, not being
negotiated acquisition of Equity Shares of the Target Company in any form.

V. FINANCIAL ARRANGEMENTS
1. The maximum consideration payable by Acquirers to acquire 39,25,988 Offer Shares, representing 26.00% of the

Voting Share Capital of the Target Company, at an offer price of ` 4.80/- per Offer Share, to the Public Shareholders
of the Target Company, payable in cash, assuming full acceptance aggregating to a maximum consideration of
aggregating to an amount of ` 1,88,44,743.00/-.

2. In accordance with Regulation 17 of the SEBI (SAST) Regulations, Acquirers have opened an Escrow Account under
the name and style of ‘Mallour Rajesh Kumar Dolphin Open Offer Escrow Account’ with Axis Bank Limited and have
deposited ` 47,20,000.00/- i.e., more than 25.00% of the total consideration payable in the Offer, assuming full
acceptance.

3. The cash deposit has been confirmed by the Escrow Bank.
4. The Acquirers, the Manager to the offer and Axis Bank Limited, a Scheduled Commercial Bank and carrying on

business as of banking in India under Banking Regulations, Act, 1949 registered office at Trishul, Opp. Samartheswar
Temple, Near Law Garden, Ellisbridge, Ahmedabad -380006, Gujarat, India and having one of its branch offices at
Ground Floor, Corporate Center, Andheri JB Nagar, Andheri (East), Mumbai - 400059, Maharashtra, India have entered
into an Escrow Agreement dated May 15, 2026 and for the purpose of the Offer (the “Offer Escrow Agreement”).

5. In terms of Regulation 25(1) of the SEBI (SAST) Regulations, the Acquirers have adequate financial resources and
have made firm financial arrangements for the implementation of the Offer in full out of their own sources/ Net-worth
and no borrowings from any Bank and/ or Financial Institutions are envisaged. The Acquirers have sufficient resources
to meet their obligations in full for this Offer.

6. CA Rakesh Kumar Mandal (Membership Number ‘315488’, Firm Registration Number ‘043963N’), Proprietor of Rakesh
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M & Associates, Chartered Accountants, vide certificate dated May 09, 2026, has certified that the Acquirers have
sufficient resources to meet the full obligations of the Offer.

7. The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly
empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.

8. The Acquirers have confirmed that they have, and they will continue to have, and maintain sufficient means and firm
arrangements to enable compliance with their payment obligations under the Offer.

9. In case of upward revision of the Offer Price and/or the Offer Size, the Acquirers would deposit appropriate additional
amount into an Escrow Account to ensure compliance with Regulation 17(2) and Regulation 18(5) of the SEBI (SAST)
Regulations, prior to effecting such revision.

10. Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a) about the
adequacy of resources to meet the financial requirements for the Open Offer and the ability of Acquirers to implement
the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that firm arrangements for payment through
verifiable means have been put in place by the Acquirers to fulfill his obligations in relation to the Offer in accordance
with the SEBI (SAST) Regulations.

VI. STATUTORY AND OTHER APPROVALS
1. As on the date of Detailed Public Statement, there are no statutory approvals required to complete this Offer. However,

in case of any such statutory approvals are required by Acquirers at a later date before the expiry of the Tendering
Period, this Offer shall be subject to such approvals and Acquirers shall make the necessary applications for such
statutory approvals. The Acquirers will not proceed with the Offer in the event such statutory approvals that are
required are refused in terms of Regulation 23 of SEBI (SAST)Regulations, 2011. This Offer is subject to all other
statutory approvals that may become applicable at a later date before the completion of the Offer. In the event of
withdrawal, a Public Announcement shall be made within 2 (two) Working Days of such withdrawal in the same
newspaper in which this DPS has appeared.

2. All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals required,
if any, to tender the Offer Shares (including without limitation, the approval from the Reserve Bank of India) and submit
such approvals, along with the other documents required to accept this Offer. In the event such approvals are not
submitted, Acquirers reserve the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the
Equity Shares who are not persons resident in India had required any approvals (including from the Reserve Bank of
India, or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares, along with
the other documents required to be tendered to accept this Offer. In the event such approvals are not submitted,
Acquirers reserve the right to reject such Offer Shares.

3. Subject to the receipt of statutory and other approvals, if any, the Acquirers shall complete all procedures relating to
payment of consideration under this Offer within a period of 10 (ten) Working Days from the date of expiry of the
Tendering Period to those Public Shareholders who have tendered Equity Shares and are found valid and are accepted
for acquisition by Acquirers.

4. In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI has
the power to grant an extension of time to the Acquirers for payment of consideration to the Public Shareholders of
the Target Company who have accepted the Offer within such period, subject to the Acquirers agreeing to pay interest
for the delayed period if directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further,
if a delay occurs on account of willful default by the Acquirer in obtaining the requisite approvals, Regulation 17(9)
of the SEBI (SAST) Regulations, 2011, will also become applicable and the amount lying in the escrow account shall
become liable to forfeiture.

VII. The Acquirers does not require any approval from financial institutions/banks in India for the Offer.
VIII. TENTATIVE SCHEDULE OF ACTIVITY

Activity Day and Date
Date of issue of the Public Announcement Friday, May 15, 2026
Publication of Detailed Public Statement in the newspapers Friday, May 22, 2026
Last date for filing of the Draft Letter of Offer with SEBI Monday, June 01, 2026
Last date for public announcement for a Competing Offer Monday, June 15, 2026
Last date for receipt of SEBI observations on the Draft Letter of Offer (in the event Monday, June 22, 2026
SEBI has not sought clarifications or additional information from the Manager)
Identified Date* Wednesday, June 24, 2026
Last date by which the Letter of Offer after duly incorporating SEBI’s comments to
the Draft Letter of Offer, is required to be dispatched to the Public Shareholders Thursday, July 02, 2026
whose names appear on the register of members on the Identified Date
Last Date by which the committee of the independent directors of the Target Tuesday, July 07, 2026
Company shall give its recommendation on the Offer to the Public Shareholders
Last date for upward revision of the Offer price/ Offer size Wednesday, July 08, 2026
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Last date of publication of the Offer opening public announcement, announcing
the schedule of activities of this Offer, status of statutory and other approvals, Wednesday, July 08, 2026
if any, and procedure for tendering acceptances, in the newspapers in which this
Detailed Public Statement has been published
Date of commencement of Tendering Period (‘Offer Opening Date’) Thursday, July 09, 2026
Date of expiry of Tendering Period (‘Offer Closing Date’) Wednesday, July 22, 2026
Date by which all requirements including payment of consideration,
rejection/acceptance and return of Equity Shares to the Public Shareholders of Wednesday, August 05, 2026
the Target Company whose Equity Shares have been rejected in this Offer
Last date for publication of the post-Open Offer public announcement in the Wednesday, August 12, 2026
Newspapers
Last date for filing the post-Offer report with SEBI Wednesday, August 12, 2026

*Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of
Offer would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all the Public Shareholders
(even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are
eligible to participate in this Offer any time during the Tendering Period.
#The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations)
and are subject to receipt of statutory/ regulatory approvals and may have to be revised accordingly. To clarify, the
actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST)
Regulations.

IX. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
1. The Open Offer will be implemented by the Acquirers through the Stock Exchange Mechanism made available by

the BSE Limited in the form of a separate window (‘Acquisition Window’), in accordance with SEBI (SAST)
Regulations and the SEBI Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, as amended from time to time,
read with the SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to time and
SEBI Circular SEBI/HO/CFD/ DCR-III/CIR/P/2021/615 dated August 13, 2021 and SEBI master circular SEBI/HO/
CFD/PoD-1/P/ CIR/2023/31 dated February 16, 2023, as amended from time to time and notices/ guidelines issued
by BSE and the Clearing Corporation in relation to the mechanism/ process for the acquisition of shares through the
stock exchange pursuant to the tender offers under takeovers, buy back and delisting, as amended and updated from
time to time (‘Acquisition Window Circulars’). The facility for acquisition of Equity Shares through the stock
exchange mechanism pursuant to the Offer shall be available on BSE in the form of the Acquisition Window.

2. As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI’s press release dated December
03, 2018, bearing reference number ‘PR 49/2018’, requests for transfer of securities shall not be processed unless the
securities are held in dematerialized form with a depository with effect from April 01, 2019. However, in accordance
with SEBI bearing reference number ‘SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020’, shareholders holding
securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions
of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well
are eligible to tender their Equity Shares in this Offer as per the provisions of the SEBI (SAST) Regulations.

3. All Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or holding
locked-in Equity Shares are eligible to participate in this Offer at any time during the period from the Offer Opening
Date and Offer Closing Date before the closure of the Tendering Period.

4. The Letter of Offer shall be sent through electronic means to those Public Shareholder(s) who have registered their
email ids with the depositories / the Company and also will be dispatched through physical mode by registered post
/ speed post / courier to those Public Shareholder(s) who have not registered their Email Ids and to those Public
Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request from any Public Shareholder
to receive a copy of Letter of Offer in physical format, the same shall be provided.

5. All Public Shareholders who have acquired Equity Shares, but whose names do not appear in the register of members
of the Target Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after
the Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer. The accidental
omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or delayed receipt of
the Letter of Offer by any such person will not invalidate the Offer in any way.

6. The Public Shareholders may also download the Letter of Offer from the SEBI’s website (www.sebi.gov.in) or obtain
a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity
Shares and their Folio Number, DP identity-client identity, current address and contact details.

7. In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than
the number of Equity Shares agreed to be acquired in this Offer, the Acquirers shall accept those Equity Shares validly
tendered by such Public Shareholders on a proportionate basis in consultation with the Manager.

8. The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available by BSE
Limited in the form of a separate window as provided under the SEBI (SAST) Regulations read with Acquisition
Window Circulars.

9. BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Offer.

10. The Acquirers have appointed Nikunj Stock Brokers Limited as the registered broker (Buying Broker) for the Open
Offer, through whom the purchases and the settlement of the Offer shall be made. The contact details of the Buying
Broker are as mentioned below:
Nikunj Stock Brokers Limited
Address: A-92, Gf, Left Portion, Kamla Nagar, New Delhi - 110007, India,
Email: info@nikunjonline.com
Website: www.nikunjonline.com
Tel: 011-47030000, 91-8700240043
Contact Person: Mr. Pramod Kumar Sultania
SEBI registration No.: INZ000169335

11. All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their respective
stockbrokers (‘Selling Brokers’) within the normal trading hours of the secondary market, during the Tendering
Period.

12. The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s website accessible at
www.bseindia.com throughout the trading session at specific intervals by Designated Stock Exchange during the
Tendering Period.

13. A Separate Acquisition Window will be provided by the BSE to facilitate the placing of sell orders. The Selling Broker
can enter orders for dematerialized as well as physical Equity Shares.

14. The selling broker would be required to place an order/bid on behalf of the Public Shareholders who wish to tender
their Equity Shares in the Open Offer using the Acquisition window of the BSE. Before placing the bid, the concerned
Public Shareholder/selling broker would be required to transfer the tendered Equity Shares to the special account of
Clearing Corporation of India Limited (“Clearing Corporation”), by using the settlement number and the procedure
prescribed by the Clearing Corporation.

15. The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity Shares will
be separately enumerated in the Letter of Offer.

16. Equity Shares should not be submitted / tendered to the Manager, the Acquirers, or the Target Company.
X. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE

IN THE LETTER OF OFFER.
XI. OTHER INFORMATION
1. The Acquirers accept full and final responsibility for the information contained in the Public Announcement and this

Detailed Public Statement and for their obligations as laid down in SEBI (SAST) Regulations. All information pertaining
to the Target Company has been obtained from publicly available sources, and the accuracy thereof has not been
independently verified by the Manager.

2. The Acquirers have appointed Integrated Registry Management Services Private Limited, as the Registrar, having
office at No 2nd Floor, Kences Towers, 1, Ramakrishna Street, T. Nagar - 600017, Chennai, India, bearing contact
details such as contact number ‘044 - 28143045/46’, Email Address ‘gopi@integratedindia.in’ and website
‘www.integratedindia.in’. The Contact Person Mr. J. Gopinath can be contacted via telephone at +91-044 - 28143045/
46 or by email at gopi@integratedindia.in, on working days (except Saturdays, Sundays, and all public holidays).

3. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Rarever Financial Advisors
Private Limited (SEBI Registration Number: INM000013217) as the Manager, to the Offer.

4. This Detailed Public Statement will be available and accessible on the website of the Manager at www.rarever.in
and is also expected to be available on the website of SEBI at www.sebi.gov.in and BSE at www.bseindia.com.

5. This Detailed Public Statement is issued by The Manager to The Offer on behalf of Acquirers:

For and on behalf of the Acquirers

Sd/- Sd/-
Mr. Amarandhar Reddy Kotha Mr. Mallour Rajesh Kumar
(Acquirer 1) (Acquirer 2)

Date : May 22, 2026
Place: Hyderabad

Name : Rarever Financial Advisors Private Limited
Registered Office : 807, Iconic Shyamal, Shyamal Cross Road, 132 Ring Road,
Address Satellite, Manekbag, Ahmedabad, Gujarat 380015.
Tel. No. : +91 99981 23745
Website : www.rarever.in
SEBI Reg. No. : INM000013217
Contact Person : Mr. Prasann Bhatt / Mr. Jiten Patel
Email Id : hello@rarever.in
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           
­­­­­­­­

­­ ­­­/:           
        ,          ,  
                    . 
    .  24          
    .                
                 
     .         
   100       ,  44,209   
         .         
    ,           
            .     
  ,  1   9.30   11.30 , 
   2.30    4.30    .
               
.          30    
   .           .  
        ,         .   
   ,   ,  ,       . 

   
  

­/:            
                
     .      .     
     .  23          
             .     
 ..      17           
                 
   .              
       .          
  2023    26         
  .              
,                  
       .

  
­­/­­:        
          ,    
  ,   15         
        2.5      . 
               
          .        
             . 

   
   

­/:­  
       
     
     .
     
,   ,  ,   ,
 ,  , . 
 .   
  ,   
     
    .
     
,      
   .  
,   ,    
   .  
,     , 
     
 .     
    
   .

    
19     
­­­ ­­/­:­     
       19     
           
         .     
     ..          
    .   ,   1992
             
       (32)
  .           
           
        
       .   
   31 2007    
        .  
            
            
     .    
       .

.3  
,    

­­/­­:    
  ,        
          
          
 .         
       (26)      
            
           
     450    
     .    
 .3     .   
       ,   
     .       
         
          .
            
             .

n ­­­­­­­

­­­­­­­/­­­­:­            
    ,  .38       
               (  
 )    .         
                
          .  
             . ,
      ,     ..
          38   
,              .
  =         
     ,   ,     
   . =       , 
          .              ,     

              
.         .38     
     .           
     ,          
  ,      ,     
              
   .     2       
         .  
            
              
   . , ,         
,          .  
          ,    ,   
        .       
    ,   ,  ,  
    . 

n ­­­­
n .­

­­­/­:     
        
       
   .   
          
      .  ,
      ..... 
       
     
 9      
       . 
         
     .     
             
          
  8          
       .       
  .      .   
            
            
.            
        .       
  .           
            
          .

­­­­­­

      

­­­­­­­
n ­­­­­­­­­
n ­­­­..­­­­­­

­­­­­­/­­:         
          .     
    .     ..     
            
    .           
.            .  
     .         .. 
..      ..      
                 
.            
            ..   , 

        ,     
           .  
                 
             .

­­­­!

         ,     ,
                .
       .       
 ..       ,        
    ,       
      ,         
.                ,
                
  .          
           . 




